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THE WEEK. 





The situation is undoubtedly better than most of the 
records for the month of July now appearing indicate. For 
one thing weather conditions have improved so that the 
crop prospects are brighter than the outlook at the begin 
ning of the month. The official report, while showing a 
probable harvest of wheat under the average of recent 
years, was, nevertheless, better than anticipated, the 
deterioration in spring wheat being less than generally 
estimated. Very large crops of corn and oats are indicated, 
which go far toward counterbalancing any probable reduc- 
tion in other crops. This showing is responsible for some 
improvement in business confidence, although, of course, 
purchases in nearly all important branches of trade are 
conducted on a conservative basis, operations for immedi- 
ate needs being more important than for future require- 
ments. The volume of transactions is still large, in spite 
of the admitted contraction in iron and steel and other 
lines. Outside of New York bank clearings show a de- 
crease of 16 per cent. compared with a year ago, but are 
Y.5 per cent. larger than in 1906; in New York there is 
a falling off of 25.0 and 14.1 per cent., respectively. 
Railroad earnings are maintained on a high level that is 
surprising under all the conditions and increased 7.6 per 
cent. during July. On the other hand, building operations 
in leading cities in July decreased 25.3 per cent., chiefly at 
New York. Agricultural exports in July were only $30,- 
063,091, the lowest for the month since 1904. Although 
contraction in iron and steel continues, the trade conditions 
are generally regarded hopefully, and the monthly state- 
ment of unfilled orders by the leading producer shows a de 
crease during July less than was expected, and there is no 
important change in prices. The comparative activity in 
wire and pipe products is maintained. In dry goods, cur- 
tailment of output and firmer values are the feature, this 
being due to the high cost of production and the conserva- 
tive purchases, although buyers are numerous in the 
markets. More interest and business are reported in the 
shoe trade. Financial conditions generally are sounder and 
Must steadily improve with every step of progress in the 
Process of business readjustment, and with every day’s ad- 





vance to achieved harvests. Foreign commerce in New 
York during July showed an increase, as compared with 
last year, of $5,097,000 in exports and of $5,149,000 in im- 
ports, which aggregated $62,666,000. 

The official statement of crop conditions issued on Mon- 
day was much better than expected, indicating a very large 
production of wheat and corn on a considerably increased 
acreage. The anticipated harvest of 670,000,000 bushels 
of wheat is considerably below several preceding years, but 
is above some recent estimates. The report as to epring 
wheat showed only a tiifling deterioration during July and 
an increase of 10,000,000 bushels in the estimated yield 
over the production indicated July 1. Prices were com- 
paratively steady because of the needs that apparently 
exist, although most of the news of the week was decidedly 
bearish. Western receipts of 9,786,664 bushels compare 
with 6,600,179 a year ago, and exports from all ports of 
the United States, flour included, were 828,390 bushels, 
against 912,542 in 1909. The oat crop is estimated at 
980,000,000 bushels, close to the high record of last year. 
Estimates as to corn place the yield at a little under the 
3,000,000,000 mark, indicating a record crop. Arrivals of 
corn at primary points are 2,503,305 bushels as compared 
with 3,125,645 last year, while Atlantic coast exports of 131,- 
161 bushels exceed the 55,951 reported a year ago. Cotton 
was generally firm, all influences tending toward strength. 

Values in cotton goods are distinctly firmer and are well 
maintained, notice having been given by one large producer 
of an intention to hold prices on staple ginghams on their 
present level until October 1, thirty days later than the 
notice of May 14 indicated. Buyers are very numerous in 
‘the markets. Special retail sales of domestics have shown 
less snap than usual at this period. Retailers and jobbers 
are still pursuing a conseivative policy in their purchases 
for late shipments, but the day-to-day trade is steady. 
Yarns are higher and firmer. In men’s wear the demands 
for woisieds are broadexriog while wool goods for spring are 
not doing so well as a year ago. Dress goods are still ad- 
versely affected by the strike of garmeat makers. 

Extreme quietness is still the leading feature in iron and 
the volume of new business showing steady contraction. 
In some special lines, however, such as pipes and wire prod- 
ucts, there is considerable activity, and orders for struc- 
tural steel in small amounts foot up a fair aggregate. Rail- 
roads still purchase conservatively, although inquiries for 
cars and locomotives were reported as having been made 
by two prominent systews. Rumors were circulated of a 
reduction »f $1.50 in quotations for steel rails, but these 
were later officially denied. The statement of unfilled 
orders by the United States Steel Corporation was not re- 
garded as specially unfavorable, althougo there was a de- 
crease during July of 286,863 tons as compared with the 
previous month, as a larger loss was anticipated. 

A more satisfactory volume of fall orders is noted in the 
shoe trade and more interest is shown for spring. The leather 
markets are notso strong and active as hides, but there is 
some improvement and tanners are less inclined to grant 
concessions on most descriptions. Further sharp advances 
have been realized this week in almost all varieties of 
domestic and foreign hides and the demand is especially 
active for late salting stock, whichis about the best quality 
of the year. Prices on all kinds of packer and country 
hides show an increase in quotations of a half cent or more 
over last week, but qualities of short-haired buffs touched 
12 to 124 cents. Foreign dry hides are also about a half 
cent higher, and at German auction sales an advance of 
three to four per cent. was established. 

Liabilities of commercial failures thus far reported for 
August amounted to $3,217,630, of which $2,056,143 were 
in manufacturing, $985,682 in trading and $175,805 in 
other commercial lines. Failures this week numbered 244 
in the United States against 225 last year, and 27 in 

Canada compared with 23 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Buyers are not departing from previous cor- 
servatism and important branches of trade are still quiet. 
Retailers are not disposed to increase their stocks and the 
jobbing dry goods trade is moderate. There is a firmer 
tone to the cotton goods market, but mill curtailment con- 
tinues heavy. Large men’s wear worsted mills are receiving 
a fair amount of orders, but, on the whole, the woolen and 
worsted industries are far from active and manufacturers 
talk less cheerfully than ten days ago. The wool market 
is much quieter, hut firm, and holders still have confidence 
in the future. There is a fair demand for pig 
iron from New England coneumers, most business 








being for deliveries during the remainder of the 
current year. Iron and steel products are quiet. 
Some improvement is reported in the wholesale 


market for spruce lumber, but southern lumber continues 
slow. There isa better tone to the market for upper 
leather and orders for fcotwear are coming in more freely, 
though manufacturers stil] complain of the conservatism of 
buyers. At the local yards the supply of live stock has 
been light, but demand is small and there has been enough 
to fillit. There isa firm tone to the butter market and 
cheese is steadier. There continues a good demand for 
choice eggs, the supply of which is short aud commands 
comparatively high prices. The time money market is 
firmer at 4 to 54 per cent., with more commercial paper sell- 
ing at 6 percent for six months. The firmness is due to 
closer scrutiny of credits. Call loans are 3 to 34 per cent. 

Philadelphia.—Although improvement in general 
business is slow, itis steady, and transactions in a number 
of lines show more or less increase over a whileago. Whole- 
sale dealers in millinery state that irquiries for fall goods 
indicate a good business for the coming season, while job- 
bers of woolens and cotton goods note an increasing volume 
of sales. The cloak and suit makers’ strike in New York has 
brought considerable trade to this city and manufacturers 
are now quite busy. Leather continues firm and sales have 
increased to some extent, but prices show no change. 
Glazed kid is steady and trade fair. Shoe dealers report 
dull conditions at present, but substantial business is ex- 
pected next month, as it is believed that retailers have 
been holding oft for some time and that they will soon be 
compelled to replace their diminished stocks. Wool is 
strong and prices firm, and though trading is not so active 
as during the preceding week a satisfactory business is 
reported. 

Furnace statistics for July show further reduction in out- 
put, but there is a fair number of ir quiries for small lots of 
foundry iron and occasionally some large ones. Prices are 
unchanged and production is apparently adjusting itself to 
demand. Improvement is shown in lumber cunditions, 
manufacturers and wholeeale dealers receiving more in- 
quiries, and in some instances liberal orders have been 
placed. Contractors and builders are fairly active on work 
in course of completion, but there has been a decided falling 
oft in the commencement of new operations. There is, how- 
ever, considerable business under consideration and indi- 
cations for the balance of the year are favorable. No ma- 
terial change appears in the cement market and there is 
a fair volume of business. Chemicals are quite active but 
buying is mostly for immediate needs, while manufacturers 
and jobbers of paper are very busy, large orders being 
placed at well maintained prices. Demand for paints show 
some increase and there appears to be a normal business in 
wallpaper, with fall prospects quite satisfactory. Groceries 
continue quiet and steady, with a good movement of spot 
goods and numerous inquiries for futures. Sugars are mov- 
ing satisfactorily, with no particular change in quotations. 
Coffees are firm and there isa good volume of business, 
while teas are normal and prices steady. Money on call is 
quoted at 44 to 5 per cent., time at 44 to 54 and commercial 
paper 5 to 6 per cent. 

Pittsburg.—Ind ustrial operations have slackened some- 
what, the usual summer lull being in evidence, but through 
the district labor is employed at aftair rate. This is an off 
season in most jobbing lines ; there was a fairly satisfactory 
spring trade, and fall and winter requirements are 
expected to be good. Dealers in mill machinery, mine and 
electrical supplies report a fair volume of business and 
general hardware isin fairdemand. Seasonable produce 
marketings slightly reduce the purchases of groceries, but 
staple goods are fairly steady. Collections are fair on the 
whole, although complaints are heard in some lines. Build- 
ing operations are not sufficient for general activity and 
lumber is a little quiet. The movement of coal to lake 
ports is heavy, which makes up a loss in other directions, 





the local demand having fallen off. Run of mine coal is 
quoted $1.15 and $1.25 f. o. b. at mines. Only a small 
amount of window glass is being manufactured at present, 
stocks are being reduced and prices are firm, though the 
demand is lighter. 

Baltimore.—The volume of business in“most wholesale 
lines is about up tothe normal for this time of the year and 
collections are more satisfactory than formerly. Thereisa 
fair amount of activity among the dry goods and notion job- 
bers, though late orders from nearby territory have not 
been altogether up to expectations. Reports from the 
South indicate that there will be about three fourths of the 
usual cotton crop, the acreage in many sections having 
been reduced. In some quarters money is reported more 
plentiful and as a result a brisk fall retail business is looked 
for. Business in ready-made clothing is seasonably quiet, 
this being practically the end of the shipping period for fall, 
though a few out-of-town merchants on the market are 
placing late orders. Cancellations have not been more 
numerous than in previous seasons, merchants having been 
very sparing in placing their early purchases. Business in 
men’s furnishings, shirts and neckwear has been very active 
and jobbers of millinery have enjoyed a very prosperous 
season. Trade in leaf tobacco has fallen off perceptibly, 
though prices continue high, and the outlook generally does 
not seem encouraging. There was slight improvement in 
the demand for manufactured tobacco as compared with 
previous weeks though dealers are.cariying heavy stocks 
and values are firm. 


Richmond.—While midsummer dulness still continues, 
fall trade is more favorably viewed on account of the improve- 
ment in the agricultural situation. House building opera- 
tions conti: ue very active, though little large new work is 
in prospect at the presenttime. Small house building, how- 
ever, is quite active. In lumber, inquiries have increased 
materially, and while the priceinjobbers’ handsis not affected 
to any extent, the disposition of the mills seems to be to de- 
mand more than the lowest rate ruling during the past sixty 
days. In most staple lines, while orders are a little behind 
those at this time last year, the decrease is trifling. In the 
cotton section south of this point there has been material 
improvement in the crop in the last twenty days. Corn in 
that section is also good. Light tobacco, however, is poor— 
being cut, and no chance of improvement. In the heavy 
tobacco section the crop is larger in acreage and in better 
condition than last year. At the present time the crop is 
in need of rain, though not yetinjured. Local rains in the 
past few days have improved matters. Peanuts are show- 
ing up much better than during last month. 


New Orleans,—Trade conditions continue satisfactory 
for this season and favorable crop reports from some sec- 
tions of the country have improved the prospects for tall. 
The local sugar market remained steady with a moderate 
demand, while molasses is unchanged with a fair amount of 
low grade received and all absorbed. Receipts of rough 
rice for the week were something over 4,000 sacks and the 
market is active. Prices on rough broke 25c. per eack, but 
clean rice ruled steady. The old crop was entirely neg- 
lected. The monetary situation remains unchanged, the 
demand for accommodation is light and call loans are 
quoted at 5 per cent. 


Louisville.—lIrregular weather and poor crop conditions 
have restricted business and trade is of fair proportions 
only, especially with manufacturers of farm implements. 
Clothing factories have about a normal volume of business, 
and, although, there are a few cancellations from rections, 
sales are fully up to last year. Wool is selling more freely 
than for some time and flour mills are operating to full 
capacity. Hardware jobbers are doing a good business, 
millinery sales compare favorably with those of last year, 
and grocery conditions are satisfactory. In retail lines 
dealers are trying to augment business by special sales and 
the outlook appears fairly encouraging. Most departments 
complain of s'ower collections than usual, especially from 
some parts of the South. 


Cleveland.—Trade conditions have not materially 
changed since a week ago, this being midsummer, and 
most houses expecting more or less lull in business, espe- 
cially in retail lines. The consencusof opinion, however, is 
that trade is fairly normal for this season of the year. 
There has been no change of note in lake trade. Manu- 
facturers of cloaks and clothing report business ahead of 
last year and the outlook very good. Industrial manufac- 
turing plants, more especially in the automobile lines, have 
shown some let up, though all report a satisfactory state 
of business. Banks report a gcod demand for loans, with 
rates firm at from 534 to6 per cent; deposits show some de- 
crease and collections are reported poor. 
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Cincinnati.—In wholesale dry goods the distribution 
of fabrics has been quite active, mainly owing to orders 
sent in by traveling sale«men, although the house attend- 
ance of buyers was fair. The demand for whiskey at 
wholesale is moderate, but prices are steady. There was 
a good movement of flour and a firm tone to the market. 
Business in pig iron is limited and mainly in the nature of 
supplying immediate requirements of consumers. The 
market is, however, apparently steady. 

Chicago.—Trade exhibits well sustained activity. The 
Knights Templar conclave brought enormous crowds of 
visitors, the leading retail lines and hotels doing a largely 
extended business. New demands in metal, wood, brass 
and leather working make a steady aggregate, but the 
markets show quiet in rails, pig iron and lumber. Ruilroads 
place few new contracts for rolling stock and equipment, 
but managers find growing demands upon facilities owing 
to wider freight requirements. Marketings of the three 
leading grains have becone conspicuously heavy, and there 
are larger arrivais of live meats, hides and materials for con- 
struction. Factory employment reflects steady running of 
capacity, especially in machinery, farm implements, heavy 
hardware and furniture. No diminution is seen in the hands 
employed at rolling mills, forges and foundries, but the 
fabricating plants have fewer specifications calling fur heavy 
tonnages. Weather conditions since the month began have 
been eminently conducive to growth. Reportsfrom interior 
points testify to satisfactory buying of general merchan- 
dise, and grain prices are again favorable to agriculturists. 
Dealings in staple goods disclose the improvement ex- 
pected at this time. Visiting buyers attend the markets 
in remarkably increased numbers, and their operations 
have been equal to expectations in dry goods, millinery, 
clothing, footwear, men’s furnishings, food products and 
house needs. Shipping rooms are now on extra time get- 
ting out deliveries of fall and winter lines. The jobbing 
outiook is regarded as satisfactory. Mercantile collections 
at western points are satisfaciory. Money is in fair 1e- 
quest, with choice commercial paper firm at 5} to 6 per 
cent. 


-Total movement of grain at this port, 13,192,800 bushels, 
compares with 10,475,310 bushels last week and 11,067,547 
bushels a yearago. Compared with 1909 receipts increased 
49.3 per cent., while shipments decreased 18.9 per cent. 
Flour receipts were 160,245 barrels, against 148,051 barrels 
last week and 166,019 barrels a year ago. Shipments were 
138,720 barrels, against 120,042 barrels last week and 186, 
664 barrels in 1909. Receipts of cattle, hogs and sheep ag- 
gregated 246,837 head, comparing with 237,965 head last 
week and 218,094 head in 1909. Receipts of hides were 
2,834,000 pounds, against 2,103,000 pounds last week and 
2,509,257 pounds last year. Receipts of wool, 5,585,500 
pounds, compare with 6,554,200 pounds last week and 
6,035,436 pounds a year ago. Receipts of lumber were 
50,384,000 feet, agaiuet 53,747,000 feet last week and 53 - 
595,000 feet in J909. Ocher receipts increased in wheat, 
corn, oats, barley, dressed beef, pork, cheese, cattle and 
sheep, but decreased in rye, seeds, broom corn, lard, butter, 
eggs and hogs. Compared with the closings a week ago, 
cash prices are unchanged in flour, pork and oats, but 
higher in wheat, 1 cent a bushel; corn, 1¢ cents; hogs, 30 
cents a hundredweight, and choice cattle, 45 cents a 
hundredweight, and lower in lard, 15 cents a tierce, and 
sheep and ribs each 25 cents a hundredweight. 


St. Paui.—Conditions are relatively unchanged, buy- 
ers still operate conservatively and new business comes for- 
ward slowly. Advance sales, however, have been generaliy 
large, notably in dry goods, men’s and women’s wearing 
apparel and shoes, and while cancellations have appeared 
from points affected by the drought, bookings make favor- 
able comparison with last year. Some increase is noted in 
the number of visiting buyers and there is larger attend. 
ance at millinery openings. Shoes are quiet, but manufac. 
turers have ample reserve orders. Demand for haroess is 
fairly satisfactory. Hardware trade shows improvement 
OVer revent weeks. Grocery trade holds up well, staple 
lines movin, freely and warkets are steady with some lines 
very firm. Wholesale drug trade is of seasonable volume. 
Collections quite generally are reported good. 


Minneapolis —There is a continued improvement in 
practically all lines of merchandi-e and a much better 
feeling generally prevails. Cancellations have about ceased 
and, in some cases, have been reinstated. Dry goods, 
wearing apparel aid footwear are becoming much more 
active, and some houses report sales in these iines equal to 
last year. Hardware and building material are in good 
demand at steady prices. Collections only fair but show- 
Ing 8s»me improvement. 


Omaha.—Jobbers and manufacturers report the pre- 
sence of more retailers than for some months, the favorable 
wheat and corn crop apparently creating confidence. Dry 
goods jobbers report advances in tome lines and they are 
very busy filling advance orders. While shoe dealers are 
having a seasonably quiet business heavy shipments,‘mostly 
rubber goods, are being made. Groceries continue in 
satisfactory demaad and prices remain firm. The usual 
seasonable trade is prevalent in the hardware line, exten- 
sive preparations are being made for fall and prospects 
seem favorable. The output of butter is light and in conse- 
quence prices are higher. The egg market is weaker, 
though there is a good demand at the outside figure for first 
quality. Wheat harvest shows 10,000,000 bushels in excess 
of the government estimate and much of the grain has al- 
ready reached market, and as a result collections should 
show someimprovement. Corn, taking the State as a whole, 
will yield over 200,000,000 bushels and equal the crop of 
last yesr; it has reached the stage where it is certain that 
the crop will not fail. There will be a great pasture short- 
age however, and a very light hay crop, which will mater- 
ially aftecs the dairy interests of the State. 


St. Louis.—Country merchants coming mostly from 
Texas, Oklahoma, Arkansas and Kansas are in fair attend- 
ance and making good purchases of dry goods, millinery, 
clothing, hats, footwear, groceriesand hardware. They are 
buying conservatively, but their operations are larger in 
the main than at this time last year. Their orders are for 
prompt and for early delivery. A much larger force of 
buyers is expected next week. The retail trade is only 
moderately active. Collections are fair and improving. 
Moisture is plentiful in nearly all parts of this Staite. Yield 
of wheat for Missouri is 13.8 bushels per acre. Condition of 
corn is 82 per cent. All the manufacturing establishments 
are pretty well supplied with orders and run from half to 
three-quarters capacity. Receipts of wheat continue very 
large and greatly exceed those of last year; prices 2c. lower, 
corn 3¢. higher, oats 2c. lower. Flour is moderately active 
and 5 to 1ldc. per barrel higher. Spot cotton is moderately 
active at strong prices. Pig lead and spelter are fairly act- 
ive and steady. Lumber receipts are large and increasing, 
and the bulk is of contract stock. Good stock is in de- 
mand. Cattle are steady ; hogs 20 to 30c. higher and sheep 
30c. Money is in good demand and rates firm at 5} to 6 
per cent., mainly at the latter figure. 

Kansas City.—Retail trade is normal for this time of 
year and jobbers in most lines report quite a brisk house 
trade. More factories are beginning to run full time, and 
recent fine rains over the greater part of the Missouri ard 
Arkansas valleys assure more than an average crop of 
corn. In seventy six counties of Oklahoma corn conditions 
are 64.1 per cent., or about the same as last year at this 
time, while cotton growing counties report 86.6 per cent. 
a8 compared to 75.3 per cent a year ago, and alfalfa at 76 
per.cent. About 25 to 50 per cent. mure wheat ground has 
been plowed than last year. The States of Missouri and 
Kansas make an equally good showing. Flour trade is im- 
proving apd the mills are asking $4 30 to $4.40 per barrel, 
basis Kansas City. The output of local mills was 54,800 
barreis. Kaneas mills are running steadily and report a 
broad inquiry wiih a fair amount of sales. While wheat 
and oats were weak, corn showed strength. Cattle trade 
was slow and prices luwer, but hog prices were higher. 
Sheep trade was fairly active, with values steady and 
quality fair. The money market is easier. 


San Francisco.—The value of imports at this port for 
June was $2,970,400, which is the smallest total for any 
month in some time and only about one half of that re- 
ported for thesame month last year. The total for the first 


six months of the year was $25,080,200, a decrease of over 
$2,000,000 from the same time last year. The decrease is 
largely due to the falling off in the deliveries of structural 
iron and other builaing materials. Building operations in 
the city have been interrupted by labor strikes recently, 
and as a result the army of unemployed has been greatly 
augmented. The first full cargo of new crop barley for the 
season was cleared tor Eogland at the close of last month. 
A week before thure was a shipment of 900 tons by one of 
the regular trading steamers. Four vessels are now in the 
loading list for barley cargoes. There are twelve vessels 
in the free list in port, but only one of these is available for 
giain. Thecanned salmon situation appears to be satis- 
factory to those engsged in the trade. There was no 
trouble in securing the advance of 10 cents on all deliveries 
guaranteed in July. The carryover stock is the smallest 
in years The raisin trade is reported to be in a more hope- 
fal condition under a better understanding among the 
leading packers. 
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BRITISH TRADE CONDITIONS. 


[By our Special Correspondent at London. ] 
The past month has not been remarkable for any very 
distinctive features in the way of business in the United 
Kingdom. On the Stock Exchange prices have kept re- 


markably low all round, the fall in Americans being most 
noticeable, but in spite of excellent returns from home rail- 
ways the pubiic have not shown any inclination to buy. 
Weather conditions during the whole of July have been ex- 
tremely bad and grave fears are entertained of the harvest 
unless warm weather obtains during August. Wheat and 
flour have been dearer in consequence of this, as also have 
been cotton futures owing to poor reports from the United 
States, while the reason for the maintenance of rates for 
wool is the real excellence of the business in all the manu- 
facturing centers. Shipbuilders are also reported to be 
doing fairly well. 

Heat and drought in the American and Canadian spring 
wheat areas has kept the markets strong, a tendency which 
has been helped by the stormy weatber in western Europe. 
Low temperature and heavy rains in the United Kingdom 
have been most detrimental to the crops, but later reports 
from the European Continent point to great improvement 
in this respect, fine harvesting weather now obtainiog in 
those two great producing centers—Russia and the Danube. 
From France crop news is unfavorable and also from Italy, 
but Spain reports hot and dry weather ; Germany likewise 
sends satisfactory telegrams, and Canada, Argentina and 
India all cable a satisfactory outlook, while rains in Victoria 
and New South Wales give promise of a good Australian 
crop. 

There has been very little doing in the cotton market 
during the month, the general tendency being lower, 
although this is counteracted by the undeniably small 
stocks on hand. At the moment for instance, American 
bales in warehouse only number 266,000 compared with 
905,000 a year ago, and despite the fact that manufacturing 
is being kept as low as possible it is difficult to see how 
prices can possibly help being raised. In the future market 
the bull feeling is very strong, the sma!) stock and its close 
control pointing to much higber levels, while the reported 
unfavorable weather in the cotton belt has brought specu- 
lative buyers into the market with the inevitable result of 
an increase in quotations. Egyptian futures have also been 
affected by the small visible supply, and September delivery 
is now standing at 12 1-64d. against 10 39d. a pound a fort- 
night ago. Yarn and cloth are very cheap compared with 
the prices of raw material and spinners are said to be loing 
a halfpenny a pound on their production 

Raw wool is five per cent. dearer than a month ago. 
Bidding at the recent sales was quite animated, some 
127,000 bales being disposed of, and there is every prospect 
of the present high values being maintained. All branches 
of the export trade are busy, South America in particular 
being a large buyer, with South Africa and the United 
States also good customers, while the hosiery industry con- 
tinues exceedingly active. 

Metals generally are reported dearer, while from the 
steel-making centers excellent trade accounts coutinue to 
be received. The Barrow district reports that the exports 
of iron and steel show a considerable increase over those of 
last year, to date amounting to 393,670 tons against 
346,580 tons a year ago. 
position of the steelmakers is due to better inquiries trom 
Canada and the United States. Shipbuilders and marine 
engineers are reported busier owing to shipowners being 
tempted by the present low building prices. In the Mid- 
lands the motor industry shows great activity, due partly 
to the fact that the price of rubber tires has again been re- 
duced to its old level. A considerable amount of structural 
work is eaid to be on order. | 

There will be a very moderate crop of hops this year 
owing to adverse weather and the presence of vermin. 
In the boot and shoe trade there is still a good deal of 
activity, though manufacturers are reducing their output 
to prevent an accumulation of stocks. 








THE BOSTON WOOL MARKET. 





Boston—Wool trading continues quiet, as large mills have with- 
drawn and demand from small concerns is irregular. Reports from the 


goods market are not satisfactory, uneven conditions prevailing. Hold- 


ers of wool are still confident, however, and the value of good wool is 
considered secure. Slight advances have taken place during the past 
three weeks and further advances are expected, the position of medium 
grades being especially strong. Western markets show an upward 
tendency and the advices from abroad are encouraging, London and 
Bradford being particularly strong on crossbre ds. 


It is stated that the satisfactory . 


TRADE CONDITIONS IN SCOTLAND. 


[By our special Correspondent at Glasgow. ] 

General trade conditions in Scotland are at present very 
good and the satisfactory situation in shipbuilding and 
engineering formerly reported is still maintained. 

Labor troubles in the engineering and allied trades have 
been adjusted, the workers to receive an increase of wages, 
to take effect in September. The larger and more im- 
portant section of workers in the shipbuilding trade have, 
however, not been so fortunate. A number of conferences 
have taken place between the executive committees of the 
respective sides, but so far the men have not been success- 
ful. They are now balloting on the question of accepting 
the employers’ terms or enforcing their demands, and while 
it is fairly certain that there will be a large majority in 
favor of adopting the latter course it is equally certain that 
there will be no serious interference with work before an- 
other conference has been held, probably about the begin- 
ning of September. It is estimated that nearly 100,000 men, 
about half of whom are employed on the Clyde alone, are 
directly interested in this question. 

There is trouble brewing, also, among railway workers, 
bakers, bricklayers and a few other minor industries, but, 
although the feeling of unrest is acute in some instances, it 
is not expected that there will be any serious trouble. 

General conditions appear very satisfactory, and reports 
from all centers indicate that during the recent holiday 
season there was a great deal more money in circulation 
than usual. 

In the south of Scotland tweed and hosiery manufacturers 
have a considerable amount of work on hand. Confirma- 
tion orders for the next season are coming in well and indi- 
cations point to a continued period of prosperity. In Fife 
there is a steady demand for linoleum and fioor cloth, and 

linen manufacturers have enough orders on hand to keep 
their works employed for months. - In other Scottish indus- 
tries there is nothing special to report, except that trade 
generally is better than it has been for several years, and 
indications are that the improvement will be maintained 
for some time. 

The proposed new Japanese tariffs are causing consider- 
able concern in Glasgow. Of Japan’s annual imports from 
Great Britain, amounting to about £12,000,000, the west 
of Scotland contributes a large share, chiefly in manufac- 
turing steel and iron, machinery and textiles, and the pro- 
posed increases, ranging up to 500 per cent., are thought 
likely to have an injurious effect on ourexports to that country. 
It is hoped, however, that the efforts which the British 
Government is making will result in some modifications be- 
ing effected. 








Trade Conditions in Canada. 





Montreal.—Wholesale warehouses as arule display a 
greater or less degree of quiet, which will contiuue to pre- 
vail until the end of the month. Some of the shoe factories 
who cater to the jobbing trade are fairly occupied, but the 
general run of manufacturers are not busy at the moment, 
and the demand for leather is light. Outside markets for 
dry and Chicago hides are firmer, but local quotations con- 
tinue low, and dealers are still buying on the basis of 10 
cents for No. 1; offerings of calfskins are now very light. 
Export grain trade is a little improved. There is a rather 
better European demand, and the congestion in local 
storage conditions, referred to several weeks ago, is relieved 
to some extent. The money market is a little easier with 
54, per cent. the general quotation for call funds, but it is 
said some English money has been going at 5 per cent. 


Toronto.—Wholesale trade is moderately active 
and the demand for nearly all classes of goods fair, con- 
sidering the season of the year. Imports of merchandise 
are large, and, although some distributors show a disposi- 
tion to restrict winter goods ordered for certain districts in 
the West, the outlook on the whole is favorable. The large 
amount of railway construction, with the big immigration 
and increased wealth, must necessarily help business. The 
sorting up trade in dry goods was fairly avtive during the 
past week, stocks in the hands of the country trade being 
reported comparatively light. Prices of leading staples 
are firm In hardware and metals there is considerable 
activity, with ‘building operations large. The grocery trade 
is quiet, with little change in prices; sugars are easier. 
Leather is without feature and hides and skins dull. Pro- 
visions show some recession in prices. The grain trade is 
quiet. There are moderate offerings of pew Ontario wheat, 
with demands confined to domestic trade. Oats are dull 
and weaker. 
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BANK EXCHANGES. 


Bank clearings this week at all leading cities in the United States 
exhibit a considerable decline as compared with the corresponding week 
last year and 1906, total exchanges amounting to only $2,215,818,760, a 
loss from last year of 17 § per cent. and from 1906 of 6.8 per cent. This 
decrease is largely accounted for by the much smaller volume of ex- 
changes at New York City where the returns are 25 per cent. less than 
a year ago and 14.1 per cent. less than in 19(6. Outside that center the 
comparison is fairly favorable, although heavy decreases at Boston and 


Cincinnati cause a small loss in the total as compared with last year. 
There is, however, pronounced gain over 1906. The losses in the main 
are provided by cities in the East, there being increases at almost every 
— in the West and South. in comparison with both years. The 

ecline in bank clearing- reficcts some decrease in cnrrent commercial 
business, but in larger measure is accounted for by the quietness in 
speculative and financial markets at New York, Boston and Chicago. 
Figures for the week and daily average bank exchanges for the year to 
date are given below for three years: 



































Week Week Per Week Per 
See, 13,3238 Aug 12,1909. Cent. Aug. 16,1906. Cent. 
Boston ........ $129,172,639  $152,951,956 —15.5 $136,772,717 — 5.6 
Philadelphia.. 122,502,683 117,659,076 + 4.1 131,274,205 — 6.7 
Baltimore ..... 27,285,418 26,326,986 + 3.7 24,479,965 + 11.5 
Pittsburg ..... 52,023,338 43 291,278 +20.2 3,658,262 + 192 
Cincinnati..... 20,707,550 26.170,050 —20.9 22,714,600 — 12.7 
Cleveland ..... 19,041,8.2 17,973.931 + 5.9 16,779,693 + 13.5 
Chicago ....... 237,253,226 254,302,098 — 6.7 200,115,226 + 18.6 
Minneapolis... 16,591,999 16,017,053 + 3.6 13,288,890 + 24.9 
St. Louis ...... 63,569.965 60,460,019 + 56 50,026,041 + 27.6 
Kansas City. .. 50 366,403 46,996.445 + 72 25,329,308 + 98.8 
Louisville. .... 12,052,053 10,504,747 +146 11,410,280 + 5.6 
New Orleans. . 14,985,334 14,905,310 + 0.5 14,067,606 + 6.5 
San Francisco. 43,607,689 55,411,606 +20.3 43,914,147 — 0.7 
Total ..... $809,460,119 ¢822,970,555 — 1.6 $738,891,840 + 9.5 
New York.... 1,406,558,641 1,874,173,.950 —25.0 1,637,323,924 — 141 
Total all...$2.215,818,760 $2,697,144,508 —17.9 $2,376,215,764 — 6.8 
Average Daily: 
Aug. todate... $396,370,000 $473,393,000 —15.9 $416,176,000 — 4.8 
es 472,946,000 465,991,000 + 1.5 425,723,000 + 11.1 
2d Quarter.... 473,037,000 482,636,000 — 2.0 457,330,000 + 3.4 
lst Quarter.... 553,619,000 460,628,000 +20.2 515,398,000 + 7.4 





THE MONEY MARKET. 


The money market continues to display exceptional ease and as yet 
there are no indications of a change from the present favorable condi- 
tions. While rates of exchange on New York at Chicago and St. Louis 
are.quoted ata discount, and-at «ther points at lessened premiums, no 
demand for funds has app: ared from those centers, and in fact the flow 
of currency is still this way, the local bar ks continuing to show heavy 
gains on their Sub treasury operations. Last week’s bank statement 
was again highly tavorable, particularly in the actual statement, where 
an increase in surplus reserve was shown sufficient to carry the amount 
held up to $53,212,475, placing the banks in a remarkably strong 
position for this period of the year. Local bankers were also successful 
bidders for $1,750,400 of $3,000,000 south African gold laid down 
in London, although the advance in sterling exchange at the close 
of last week, which was firmly maintained at the beginning of the week | 
led to some misgivings as to whether this development would have the 
effect of checking the gold import movement at least temporarily. 
India and the Continent are strong competitors, but when the Egyptian 
demand begins the Bank of England will undoubtedly enter the market 
as a purchaser. All of this week’s gold was taken at the minimum price 
of 77s. 9d., a reduction of +d. from the last week’s purchase price. The 
import of $500,000 from Mexico by a local banking house wasa favor- 
able factor as indicating an additional source from which supplies may 
be drawn. Money rates abroad continue easy, and discounts which ad- 
vanced last week showed a slightly easier tone following the completion 
of the fortnightly settlement and the issuance of the Treasury bills, for 
which preparations had been made in the money market. 

The highest rate on call money in the local market was 2 per cent., 
but most of the renewals were made at 14 per cent., although some 
loans were made as low as 1} per cent. Time money rates are practically 
unchanged, with some tendency toward concessions on the part of 
lenders, partly because of the limited demand. Some five months’ loans 
were reported at 4} per cent., but offerings for this period were generally 
maintained at 5 per cent. Rates for the nearer periods were mostly 
nominal, due to the small amount of business transacting. and quotations 
were 3 to 3{ percent. for sixty days, 33 to 4 per cent. for ninety days, 
and 43 to 44 per cent. for four months. Banks are showing more dis- 
position to enter the commercial paper market and a fair smount 
of trading is being done between 54 and 6 per cent. for the best 





names, with most of the business transacted at the higher rate, 


. SWOREIGN EXCHANGE. 

Sterling exchange was firm early this week, maintaining the advance 
which occurred late last week, but displayed a slightly easier tone later, 
influenced by the good showing made in its weekly statement by the 
Bank of England and thé easier discount rates in London. The early 
strength was due in a measure to preparations for the fortnightly set- 
tlement which occurred this week, as well as the disappearance of stock 
bills from the ma ket. Londou’s purchases of American shares had 
the effect last week of depressing exchange to the lowest point in two 
years, but this week it reversed its position and was to sume extent a 
seller, and much of the recovery in exchange was a natural result. 
Daily quotations follow: 





, ; Sat. Mon. Tues. Wed. Thurs. Fri 

Sterling, 60 days... 4.8350 4.8350 4.8360 4.8350 4.8350 4.8325 
Sterling, sight...... 4.x560 4.8560 4.8560 4.8555 4.8555 4.8665 
Sterling, cables..... 4.8580 4.8580 4.8580 4.8580 4.8575 48585 
Berlin, sight....... *94 15-16 -94 15-16 *9415-16 9415-16 9415-16 9415-16 
t5.193g 5.19% 5.19% 5.19% 5.19% 56.19% 


» Sight ..... 
*Plus 1-64. tplas 1.32. 





DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 20c. discount; Boston, 5¢. discount) 
New Orleans, commercial 25c. discount to par, bank $1 premium ; 
Savannah, buying 3-l6c. discount, selling par; Cincinnati, par; San 


Francisco. sight 5c. premium, telegraphic 7jc. premium ; Charleston, 
buying par, selling 1-10c. premium; St. Louis, 10¢. discount bid, of- 


fered at par. 
SILVER BULLION. 


Beitish exports of silver bullion up to July 23. aceording to Pixley & 
Abell, were £4,690,100 against £5,033,800 in 1909. India received 


£3,576,600 and China £1,113,500, while last year £3,736.300 went to 
— £1,214,700 to China and £82.800 to the Straits. Daily quotations 
ollow : 


FOREIGN FINANCES. 


The Bank of England statement this week showed a gain in reserve 
of £764,000, and the proportion of reserve to liabilities improved from 
49.98 per cent. to 51.05 per cent , the latter slightly under the figures of 
51.91 per cent. shown at this time last year, but comparing with a ten- 
year average for this period of 48.81 per cent. An increasein the bullion 
holdings of £396,000 to £39,697,000 was the first shown since the demand 
for gold from this country set in. Public deposits increased £1,354,000» 
reflecting the sale of Treasury bills, against which there was a corre- 
sponding decrease of £1,048,000 in private deposits. The latter reduc- 


tion was not fully reflected in the decrease in other securities, which 
amounted to £442,000, creating the impression the joint stock banks are 
not hurrying to pay off their loans. The return of holiday money to 
the bank probably accounts for the decrease of £399,000 in circulation. 
The rate of discount was unchanged at 3 per cent. Money was easy in 
London at | to 1} per cent. on call, with discounts $ per cent. lower at 
23 per cent. At Paris the discount rate was 2 per cent. and-at Berlin 
3% per cent. Exchange on London at the first-named city was 25f. 21je. 
and at the last-named 20m. 443pf. 


NEW YORK BANK STATEMENT. 


Another very favorable showing was made in !ast week’s bank state- 
ment, particularly in the actual condition exhibit, from which there was 
a wide divergence in the average figures, especially in the surplus re- 
serve item. In the actual showing the latter increased $5,575.950 to 
$53,212,475, while the gain in the average statement was only $529,475 
to $49,041,400. The difference was due to the lessened cash gain shown 
in the average statement as well as the larger increase in loans. In the 
actual statement the cash holding increased $10,951,600, while loans 
rose to $12,551,600 as compared with a cash gain in the average showing 
of $6,247,200 and an increase in loans of $16,792,200. The surplus re- 
serve has increased $44,000,000 since the beginning of July and $49,- 
000,000 since the first of May. The surplus at this time a year ago was 
$25,945,600 and $25,200,375, respectively in the average and actual show- 
ings, comparing much closer than this year. Average statement com- 
pares with earlier dates as follows: 
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Week’s Changes. Aug. 6, 1910. Aug. 7. 1909. 

a nina Ine. $16,792,200 $1,208,192,400 31,36 527,800 
Deposits. Inc. 22,870,900 1,230,753,600 1,430,251,200 
Circulation ........- Dec. 67,700 48,378,800 49,767,100 
IG a Inc. 6,588,000 284,204,900 304,105,900 
Legal tenders. ...... Dec. 340,800 75,524,900 79,403,400 
Total cash........- Inc. $6,247,200 $356,729,800 $383,508 ,400 
Surplus reserve..... Inc. 529,475 49,041,400 26,945,600 


Actual figures at the close ot the week were as follows: Loans, 
$1,213,111,500, an increase of $12,551,600; deposits, $1,239,818,800, an 
increase of $21,513,600; specie, $290,931,700, an increase of $11, 753;600 ; 


legal tenders, $71,821,600, a decrease of $802,000 ; circulation, $48,615,600, 
a decrease of $12,900. Outside banks and trust companies report loans 
$1,110,974,900, a decrease of $3.516,300; deposits, $1,222,825,900, a 
decrease of $5,633,900; specie, $121,497,400, a decrease of $663,400 ; 
legal tenders, $21,470,100, a decrease of $316,400. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $127,683, exports $1,135,486 ; 
gold imports $2,175,605; exports $2,150. Since January 1: Silver im- 
ports $2,576,528 ; exports $25,806,581; gold imports $12.912,651, exports 
$45,012,653. 





Wheat Movementand Supply.—Total world’s shipments 
of wheat witnessed further expansion last week, according to Broom 
hall’s statement, amounting to 10,464,010 bushels, against 9,872,000 
bushels the week before and 7,8(8,000 bushels the same week a year 
ago. Forwardings from North America, the Danube, Argentina, 
Australia and “ All Other” countries increased moderately, while those 
from Russia, Austria-Hungary and India decreased to a slight extent, 
the largest loss being shown by the latter. Compared with last year at 
this time shipments from North America are much smaller, 1,368,000 
bushels against 2,032,0C0 bushels; but all other countries, except the 
Danube, where there is practically no change, show more or less 
increase. The floating quantity of wheat, flour included, this week 
amounts to 32,232.000 bushels. which compares with 29,760,000 bushels 
last week and 31,064,000 bushels last year. The United States’ visible 
supply now stands at 14,798,000 bushels, an inerease since the previous 
week of 2,423,000 bushels against 8,195,000 bushels the corresponding 
week a year ago. Canadian stocks are placed at 4,101,000 bushels, 
against 4,353,000 bushels last week and 1,156,000 bushels a year ago. 
New York stocks of wheat increased 47,000 bushels and are now 329,000 
bushels, or ny yd under those of last year at this time, while an 


increase of 686,000 bushels at Chicago brought the total at that point up 
to 3,076,000 bushels, a notable n over the 698,000 bushels at this 


period a year ago. 
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BANK CLEARINGS FOR JULY. 


Bank clearings for the month of July are hardly more favorable than 
June and at numerous important points, especially in the West and 
Middle South, there are losses; total exchanges for the month at all 
cities in the United States reporting, according to statistics compiled 
by R. G. Dun & Co., embracing 116 leading centers, aggregate $13,216, 
521,228, a decrease of 1.4 per cent. compared with July, 1909, but a gain 
of 13.3 per cent. over 1906. There is a decrease at New York City, 
where the returns were affected by the comparative quietness in the 
financial markets. New England exchanges are slightly smaller com- 
pared with last year, due to the loss at Boston, but there are gains at 
Providence, Springfield, Worcester, Portland and Hartford. At the 
imporiant cities in New England the returns are more or less affected 
by conditions in the textile markets. Many cities in the Middle Atlantic 
States continue to make favorable returns as compared with earlier 
corresponding periods, notably Philadelphia, Pittsburg, Scranton, 
Reading, Buffalo and Syracuse, and where losses are reported they are 
not of much importance. In the South Atlantic States increases are 
most generally shown and some of them are quite large, especially in 
comparison with 1906. Among the ciries reporting gains are Baltimore, 
Wilmington, N. C., Charleston, Savannah, Atlanta, Augusta, Macon and 
Jacksonville. In the Middle South increases appear at such lmportant 
centers as St. Louis, Memphis, Chattanooza, Birmiugham and Galves- 
ton. There is considerable irregularity at the West, many important 
cities showing losses, among them Chicago and Cincinnati, but the 
decreases in comparison with either year are sma!l in anlount. Among 
the cities reporting gains are Cleveland, De _roit, Milwaukee, Indiana- 
ae Toledo, Dayton, Youngstown and Grand Rapids. In the Far 

est there is some improvement, but some losses also appear in that 
section. On the other nand, most of the large cities make gains, some 
of which are quite large, among them Minueapolis, st. Paul, Kausas 
City, St. Joseph, Omaha and Wichita. Kepurts trom the business centers 
on the Pacitic — continue to show marked gains over both years. 


























































































































JUL 1909. P.C 1906. PC. 
N. England $807,495, 043 $510,779,712 — 0.4 $747,682,694 + 8.0 
Middie ...... 1,032,513,556 906,724,107 +14.0 950°372.071 + 8.1 
So. Atlantic. Hy 779,692 263,303,993 +12.0 230,924,871 +27.7 
Southern .. 8.184, 637 559,099,126 + 3.4 471,114,479 +22.7 
Central West 1 660" 349,803 1,675,198,536 — O9 1,325,976,398 +26.2 
Western .... 526,174,960 478,636,689 + 9.9 348,143,926 +61.1 
Pacific ...... 438,356,844 397,670,521 +410.2 333,042,054 +31.7 
Total.... $5,337,854,432 $6,090,412,734 + 4.9 $4,412,256,993 421.0 
N. Y. City .. 7,873,666,796  8,319,741,747 — 6.3 7,256,526,103 + 8.6 
U.S8......... 813,216,521,228 $13,410,154,481 — 1.4 $11,668,783,096 +13.3 
Average daily : 
2 $523 ,659,000 $515,775,000 + 2.5 66,751,000 +13.3 
623,596,700 542,094,000 — 2.6 471,529,000 +12.) 
he 522,942,000 517.767,000 + 1.0 509,299,000 + 2.7 
Pi sesses 535,257 OU 5% 23° 733, ‘000 + 22 515,560,000 + 3.38 
March ...... 561,513,000 464,4 479,000 +20.8 431,478,000 +16.9 
February . 591,353,000 508,579,000 +16.4 566,752,000 + 4.4 
January .... 632,325,900 559,039,000 +22.0 623,015,000 + 8. 6 
JUL i9l 1909 P.C. 1906. P.C. 
a $696,918,147 $709 491 010 — 18 $654,058,131 + 6.6 
Springtield .... 10,142,331 oD 45,756 + 6.2 14,458 +20.5 
orcester ...... 9,984,432 7,514,572 +32.9 6,379,663 +56.5 
; River ...-.- 4,121,209 5,051,494 —18.5 3,514,691 4+ 17 
New Bedford 4,327,676 4,239.664 + 2.1 2,732 170 +656.6 
Lowell .......... 2,219,599 2,201,601 + 0.8 2,081,054 + 67 
Holyoke ....... 2,427,204 2,407,301 + 0.8 2,351,782 + 3.2 
rovidence .... 34.566,200 32,656,700 + 5.8 30,722,800 +12.5 
Portland, Me 0,570,424 $8,513,398 +12.4 7.878899 +21.5 
Hartford ........ 19/322°687 15,936,520 + 24.6 18,047.69 + 9.8 
New Haven . 13,395,134 13,255,802 + 1.5 11,501,077 416.5 
NewEngland $¢807,495,043 $810.779,712 — 0.4 $747,682,694 4 $.0 
JULY. 910. 1909. P.C. 19U6. P.C. 
Philadelphia .... $658,053,900 §6§55¢6,432.570 +23.3 $615,512,534 + 6.9 
Pittsburg ....-... 222,169,017 207,218,259 + 7.2 218,143,690 + 1.8 
yo eee rg indians 11,966, "91 3 11,440, Ha + 37 9,360,578 + 27.8 
it nker eces 6,~71,183 6,695,378 + 2.6 5,815,194 412.2 
Wilkes. Barre . yt 5,870, 432 +11.2 4,739,390 +37.7 
3,416,929 3,226,108 + 5.9 2,737,146 +226 
iene snail 2’ 300 000 2,401,531 ...... 2,247,862 ...... 
Chester ........ 2,406,449 2,237.036 + 7.6 2,375,061 + 1.3 
Franklin ........ 1,160,462 1,700 000 —31.7 1,251,663 — 7.3 
Buffalo .... ..... 45,930,113 40,374,728 +11.6 34,791,735 +29.5 
Albany .......... 24,160,575 24,639,816 — 1.7 22,3 :7,171 + 8.2 
Rocheste: ...... 19,269,749 18, 973,764 + 1.6 16,104,626 +19.7 
Syracuse ........ 12,726,203 8,662,768 +46.9 7,860,532 +61.? 
Binghamton .... 2,300,000 2,083,300 , 2,148,200 ...... 
Wilmington, De! 6,775,451] 6,111,053 +10.9 5,596,614 +20.9 
Wheeling ....... 7,350,224 7,617,120 — 3.4 4,250,475 +72.8 
Middie........ $1 032,513,556 #905,724,107 +14.0 #955,372,571 + 8.1 
JULY. 910 1909. P.C. 1906. P.C. 
Baltimore. ..... $139, Say »721 127,652,785 + 9.4 ere +17.8 
Washington .... 737 28,600,021 + lw 412,543 418.4 
Richmond....... 3U, 306. 130 31,9*9 857 — 54 30° 588.825 +18.2 
i. suedaaes 12,706,597 11,903,098 + 6.8 9,53%,930 +32.3 
Wilm’ton, N.C 2,071.6 1,481,456 +39.8 2,0°1,440 — 0.9 
‘leston F 6,212,316 5,290,470 +17.4 5, 035 859 +23.4 
Savannah ....... 16,739,244 11,994,546 +39.5 15,126,833 6 +10.6 
TP adaiec 36,260,868 25,858,751 +36.0 16,331,681 4121.4 
Augusta ........ 7 664.8 4 5,799,531 +32.2 5,°25,259 +43.9 
I tithe eatin 3,348,825 3,160,426 + 6.0 1,935,051 +73.0 
Columbus, Ga .. 1,191,728 1,291,547 — 7.7 1,230,906 — 3.2 
Jackxonville .... 9,726,038 7, 81,505 +33.6 5 '690,725 +70.9 
South Atiansic $294,779,692 #$263,303,993 +412.0 — 924,871 +27.7 
JULY 1910. 19U9. P.C. P.C 
See 6298 267,586 €276.311,809 + 7.9 #230, 328, 761 +29.5 
New Orleans ... 68,075,322 68,222,120 — 0.2 5,694,926 + 3.6 
 nmetregg sect ‘git 50,086,720 51,063,069 — 3¢ 50, 899,228 — 1.6 
Memphis. ....... 19. 00,256 1%,822,542 + 09 14,824 ‘966 +27.6 
Nashville ....... 16,398,737 17,719,010 — 7.5 14 ‘429, 468 +13.6 
‘ 6,971,503 5,776,138 420.7 5 "436,150 +28.3 
ville ...... 7,037,599 6.702,559 + 5.0 5,637,903 +24.8 
Birmingham 4,99 7,151 7,379,763 +26.9 7,20,024 437.1 
I ine tciairtaeieten 5,857,822 5,693,452 + 2.9 6,988,x30 —16.2 
Houston ........ 43,605,000 44,333,163 — 18 31,393,595 +36.7 
Galveston. .... 23,42: ,0U00 22,318,500 + 49 20,354,900 +15.0 
Worth ..... 20,758,918 23 378 498 —11.2 10,934,126 +89.8 
Beaumont ...... 2,483,95 3,549,078 —30.0 1;729 275 +43.7 
*Vicksburg .. 988,00 ee) Fee orem are 
Little Rock..... 6,222,96 6,379,425 — 2.4 4,669,227 +33.3 
Southern ..... $5735 ,184,537 $559,099,126 + 3.4 $471,114.47 +922.7 








































































































































































































































JUL 1910. P.C. 1906. P.C. 
Chicago ...... --- $1,111,550,827 — 2.9 $902,474,563 +265 
Cincinnati ...... 104,402 ,2¢ — 5.9 112,370,1¢ — 62 
Cleveland .. .... 93,088 ,23¢ +20.8 74,571,426 +31. 
es 79,014,967 + 65.4 53,383,997 +46.6 
Milwaukee...... 52,799,654 + 3.4 39,316,560 +34.6 
Indianapolis - .. 3,329,279 +11.9 32,002,1% +35.4 
Columbus, O.... 26,%17,600 — 5.5 22,232,900 +20.6 
—- , ances 17,488,12 — 4.8 16,941,584 + 3.2 
Dayton ..... .... 10,464,042 +23.0 $8,233,204 +26.3 
Youngsiown -.. 5,201,423 +22.8 2,218,870 +89.4 

Fai thablindins ,500,000 +36.9 2,652,299 +69.7 
GSE » corcccces 4,235,986 +59.4 2,035,782 +108,1 
Springtield, Dia 3,000,000 2,427,667 ...... 1,695,830 ...... 
even ectimenes 1,538,127 + 7.1 1,389,328 +10.7 
Manstield ...... 1,701,547 +10.8 1,49:',026 +14,2 
Bvansville ...... 10,535,715 +12.3 7,160,801 +47.1 
Lexington ....... 3,124 .692 +11.6 2,733,036 +143 
Fort Wayne..... 4,434,134 : + 2.4 3,302,773 +34.3 
os Bend..... 2,436,988 + 48 1.973.387 +23.5 
ED .cumsseanes 11,447,097 10,258,816 +11.5 9,929,024 +158 
sprin gticid. Ill.. 3,984,632 4,298,170 — 7.3 3,508,927 +136 
Rockford ....... 3,347,351 2,891,058 +158 2,489,548 +34,1 
Bloomington ... 2,356 .163 1,970,003 +19.6 1,483,541 +659.2 
ET eninge 2,223,055 2,064,420 + 7.6 1,469,365 +51.3 
Decatur ......... 1,877,113 1,965,164 — 45 1,425, +31.7 
*Danville ....... 850,00 1,661,115 +114 seesercees — cceeee 
Jacksonville. ... 1,116,249 1,106,075 + O09 1,165,344 — 4.2 
Granada Rapids. . 11,268,839 10,165,876 +10.9 9,590,588 +17.5 
Kalamazoo. ..... 5,549,590 5,164, 726 + 7.3 3,900,424 +423 
JQGMBOR .... ccc 1,742,075 1,430,407 +218 1,142,700 +62.5 
Ann Arbor...... 77 ,102 668' 269 +15.4 537,328 +435 

Central West. $1,660,346,803 $1,675,198,586 — 0.9 $1,325,976,398 425.2 

JU 1910 P.C, 1906. P.C. 
sSeeemnaibe eoee§«=6 $ 79,885, 143 +129 $74,557,865 + Tl 
jf ee 9'995.87 +29.2 34,554,322 + 44.7 
Des Moines..... 12°720,008 +18 10,350,116 + 42.2 
Sioux City ...... 10,614,703 — 7.9 7.411,868 + 43.2 
Davenport ...... 6,309,976 +21.3 4,130,363 + 52.8 
Cedar Rapids . 875,327 +10.7 2,092,845 +133.0 
Kansas City ..... 192,444,228 + 8.2 106,110,237 + 81.4 
St. Joseph....... 25,975,648 +17.1 19,220,590 + 35.1 

REE 62,234,401 + 5.0 39,636,501 + 57.5 
Fremont ........ 1,356,001 + 47 1,090,059 + 244 
ea »»68,980 + 5.4 4,763,272 + 37.9 

th ancemecee 14,743,299 +21.8 5,106,544 +1838.9 
EE ccio.wn o, oie »299,735 — 9.1 3,611,458 + 46.8 
a 8,53 4,160 + 1.5 26,786,461 + 43.9 
Colorado Sp’gs. 3,081,883 + 1.5 3,409,433 — 9.6 
—— pielsennuiens 13,046 + 3.0 2,043,971 + 18.1 

ubiineeese 3,436,164 +23.5 1,859,884 + 848 
pag Falls ..... 3 671, 367 1 +35.9 ,408,137 + 160.7 

Western ...... #526,174,960 $478,636,689 ‘+ 9.9 $348,143,926 + 61.1 

JULY. 1910. 1909. P.C. 1905. v.C. 

Francisco.. $195,337,352 $171,491,284 +13.9 $163,268,20%1 419.6 

Angeles.... 64,381 516 57,220.269 +12.6 44,62 2,763 +443 

sane 4%,350,469 54,495,889 —11.3 37,269 644 +29.7 
eaidiiaues 43,446,020 30,104,999 +44.3 22,66 637 +91.7 
sincttatlinainten 24.295 $71 24,606,618 — 13 15,714,512 + 
eesesece 18,936,222 14,791,172 +28.0 8,286,475 +128 5 
City.. 24 (009,361 30,365,779 —20.9 20,304 18. 
poneéeecs 3,445,5% 8,939,082 —12.5 3,524,667 — 2.2 
sanumené 13,66 +,910 8,766,737 +56.9 15,826,708 —137 
“San Jose....... 2,491,085 1,*88,691 +31.9 1,559.9 + 59.7 
webs $438 ,356,844 $397,670,521 +102 #333,042,054 431.7 


Paci 
: Omitted from total. 





JULY BUILDING STATISTICS. 


Reports of permits for new buildings issued in the city of New York 
and 26 leading centers in various sections of the country, according to 
statistics compiled by R G. Dun & Co., aggregated during July 


$45,432,776, which comparcs with $60,827,774 for the same month last 


yrar—a loss of 25.3 percent. The report indi ates general contraction 
in building operations in almost every direction, only nine cities show 


ing an increase, none of which was cf Lotable amount. On the other 
hand, at many points reporting losses the decrrase is quite small. and at 
no point outside New York City are the swaller returns sufficiently pro- 
nounced to call for special mention; in fact, by far the greater part of 
the poor showing for the month rests wi'h the last-named city, in which 
marked declines occurred in every boruugb. In the boroughs of Man- 
ha'tan and the Bronx the total for July-this year was onty +8,017,625 
against $17,127,890 a vear ago, a 'oss of 53.2 per cent., and though the 
loss in Brooklyn and Queens was not so prouounced, the total for the 
entire city makes a very unfavorable comparison with last year. ‘The 
figures in detail are given below: 
















































































uly. 191 1909. 

Manhattan and Beene indininahnciliiityebubbibiieaees $8,017,625 $17,127,890 
indians <bavcdccnecsusudeqqubsecessucse 3,114,105 4, 4x3. 64 

Ps 5p sbeencddsisndwbscbdnsenctabhévcobes 1,351,493 2’: § 0s ,98 
SE nnenaducaradchadmibénbabemostcedstececeen 989,112 316,874 
TREN Le AOE RLS EE I Ne aE 82, 1,393,' 00 

REN Rig ER AT SO Ta 5 254 000 6,856,2¢ 

i al ie et ewe cahpagies 842.320 30,4¢ 
tT chic. deh man Wbbboatecsscotndéeeaacee 1,094 638 1,282,363 
Ss ccnididievdebutine dene nese cenebetesbes 1,765,000 2 240,670 
ST jist. \ngcn it eneiepedinunenen agus seme . 1,656,665 1,601,850 
MOMERS OILY. ..... coccccccccccccccccccccccececes 1,533,865 1,334,715 
iva tncntihineeegatatinendoukupaddnens 1,319,000 1,022,213 
Re Se Seen Saiidiinii inn 435,970 275,967 
ited a nntcnn cumbbiitinbiniowccumeitiéeuies 1,177,345 1,087 004 
TD = diseccankedideedhbnacshahe ene se 1,151,930 1,001 ,180 
RR REEL OM 729,202 990.990 
BET GRIDER... « voc ccccascccnsconecocccsvccccase 423 620 522,780 
Philadelphia ............ TENET PETE 3,462,665 3,897,590 
BED sconcocees croesnscaccscccceuspssccsess 58,593 1,506,923 
MIE 0c nutuniind agmeneeneitebitees 902 LOO 91:,570 
en ie enepeicenhadios 60.235 287,260 
San innipundhinenpisnuhsadtneceesssousssiee 530,336 1,030,815 
| ER EL ERE BATE 1,861,513 2,066,059 
ICE RES SRI FOR ,116,361 770,498 
ESE NLL EL ELA 452,000 2,073,768 
eR BETIS ETL ES STI io IG Ne 1,655,000 1,275,415 
edit ia, 4 Le eeindbnigoetnbaedecebe 159,397 209,395 
es By Gnnws pacdebesnansccboonnseswae 794,134 1,43° 096 
a ee i la at lc hE tot ARIE 281,152 "445,347 347 
| Si ctns tin. i itnieddstrlhbescccdemitiemints . 1776 $60,827,774 





MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.— The situation continues unsatisfactory, although 
there is apparently a firmer undertone, but buyers are placing orders 


for immediate requirements only and show no disposition to buy im 
any volume. Mill feed is less active but firm. 
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THE GRAIN MARKETS. 


Previous to the issuance of the government crop report, which was 
published after the close of business on Monday, trading was dull, with 
slight fluctuations, and the market closed with a small loss. When the 
report was issued it proved to be in the nature of a surprise, for although 
the prevailing belief was that it would to some extent favor the bear 
side, there was a numerous contingent that looked for returns of a 
widely different character. The report indicated a very large produc- 
tion of both wheat and corn and considerable increase in acreage. The 
yield of winter wheat is placed at 458,294,000 bushels and of spring 
wheat at 211,000,000 bushels, or a total of 669,294,000 bushels. While 
this is considerably less than the amount harvested last year it is so 
much greater than the trade expected that it was construed as being 
extremely bearish. Liq idation followed and the market developed a 
weaker tendency, which was helped by the poor cash demand and the 
increasing stocks at Chicago. The tone during the first half of the 
week, however, was held fairly steady, and fluctuations were within 
narrow limits, with transactions unimportant The market received 
considerable support from reports of a revivalin the foreign demand 
for both wheat and flour. several good sized lots being reported to have 
been taken for shipment at New York and other eastern ports, while 
there was said to have been some buying at Kansas and Missouri points. 
Later on advices from the Canadian Northwest that the wheat fields 
were showing remarkable improvement and that the yield would be 
much larger than earlier reports indicated had a weakening influence. 
Foreign markets were also disappointing, more favorable crop reports 
from Russia and other European points having a depressing effect on 
quotations. Further ease was produced by receipts at primary points 
fur exceeding those of a year ago and which many believe point to a 
crop even larger than is now predicted. Although the prevailing senti- 
ment is apparently becoming increasingly bearish, the market held up 
comparatively well, and fluctuations were in the main towards a higher 
level, were within fractional limits. There was some foreign inquiry 
for corn and quotations at times developed strength, the government 
report which indicated a crop of close to 3,000,000,000 bushels having 
apparently little effect in either direction. The weather for the next 
thirty days, however, will be the most potent factor as regards the 
market's course, and future developments in that respect will be watched 
withinterest. Trading was within narrow limits, but prices held firm, 
being sustained by moderate buying by cash houses, reports of light 
country offerings and strength in foreign markets. 

The grain movement each day is given in the following table, with 
the week’s totai and similar figures for 1909. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 












































— W heat————_. Flour, Corn — ——— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Ex Receipts. Exports. 

1,377,250 8,389 20,145 471,555 64,800 

1,579,075 16,000 11,697 561,430 11,003 

2,363,772 59,363 39,613 540,130 a a 

1,237,665 6,000 26,639 351.416 1,004 

1,930,864 109,400 15,457 299,068 18,621 

1,248,538 52,000 11,196 279,156 35,733 

a re 9,736,664 251,142 124,744 2,503, 306 131,161 
7 Pe WOR... coos 6,600,179 609,755 59,486 3.125,645 55,952 
Total 3 weeks... ... 27,366,548 776.687 260,010 8 102,098 649,846 
se * last year 21,865,273 1,533,665 161,197 9,009,618 319,846 


Total western receipts of wheat for the crop year to date are 36,892,531 
bushels, against 27,718,826 a year ago, 32,569,206 in 1908. 27,834,740 tn 1907, 
39,353,992 in 1906 and 28,603,036 in 1905. Total exports ot wheat. flour in- 
ciuded, from ali United States ports, for the crop year to date are 3,237.443 
bushels, compared with 4,337,734 last year, 12,387,554 in 1908, 12,734,119 in 
1907, 10,672,476 in 19U6 and 3,048,658 in 1905. Atlantic exports this week 
were 812,490 bushels, against 537,420 last week and 877,442 a year ago. 
Pacife exports were 15,900 bushels, against 26,200 last week aud 35,]U0 
last year. Other exports were nothing, against nothing last week and 
nothing # year ago. 

Total western receipts of corn since July 1 are 15,972,09) busbels, 
against 13,277,860 a year ago, 12,521,757 in 1908, 18,355,268 in 1907, 
19,475,080 1n 1906 and 19,695,494 in 1905. Total exports of corp since 
July 1 are 1.173.074 bushels, compared with 437,458 last year, 160,202 
in 1908, 8,723.495 in 1907, 3,639,150 in 190 and 4,246,537 in 190d. 


THE CHICAGO MARKET. 


Cuicaco.—Crop marketings have become enormously extended, due 
mainly to heavy receipts of wheat and oats, but the general demand 
for breadstuffs is without improvement, and stocks exhibit further ac- 
cumulation. The government crop report had little effect upon the trend 
of prices, its tenor having been previously discounted. Reports from 
the principal agricultural sections since the month opened indicate that 
further recovery has been made in the growing spring wheat and corn, 
well distributed rainfall having caused much revival of growth where 
drought had prevailed, and the indications favor a larger crop of these 
two cereals than officially estimated Little inquiry comes from abroad 
and domestic buying is disappointingly slow. Millers have no incentive 
to increase grinding, and, as for some months past, their wheat pur- 
chases are confined to actual needs for completing directions on old 
contracts. Movements of flour fall considerably below those at this 
time last year, shipments especially making a very poor com parison. 
Railroad managers find inquiries for cars to market crops very strong. 
Some delay is now exper.enced in getting grain into elevators here 
Owing to the flond of receipts. 

Grading continues to show unusually high quality for both wheat and 
oats. The markets not only suffer iuaectivity from the usual midsummer 
quietude in trading circles but al-o reflect a sharp falling off in specula- 
tive operations Grain charters to Buffalo are in moderate demand, 
corn being quoted at 1 cent a bushel. Compared with the closings a 
week ag» No. 2 red winter wheat is quoted at $1.01} a bushel against 
$1.004; No. 2 corn at 64} cents against 62} cents; and standard oats at 
37} cents against 37} cents. Contract stocks increased in wheat 634,472 


bushels, but decreased in corn 11,980 bushels and oats 8,604. Detailed 
stocks this and previous weeks follow: 





Wheat—bushels. This week. Previous week. Year ago. 

No. 1 bard ......... Z 107,764 eR ore 
RE Ec nnncavaeatd RE 078,128 nds HY 95,113 
Ne. F —~ aE SOY enim 1,790,846 1,411,093 567,566 
Lt NRE aS 45,458 79,458 | 16,894 
SERS Fer 2,970,012 2,335,540 679,573 
EG. . nnstnancedtnerteds $70,994 382,974 873,021 
jy A tle t DRED 105,585 114,189 1,249,404 


Stocks in all positions in store increased in wheat 1.951,000 bushels 
and oats 457,000 bushels, and decreased in corn 281.000 bushels, rye 13.000 
bushels and barley 1,000 bushels. Detailed stocks this and previous 
weeks follow: 



































Stocks—bushels. Thia week. Previous week. Year 
ne pamecedeeoseececoscocceceses 4,935,000 2,6 + 3193 000 

Co - 2,010,000 2,291,000 3, 
Gate. REINA SN 1,535,000 1,078,000 2,193,000 

th ncnnuninnatnmeniionenaaiubemens 51,000 64,000 29, 
CE a idinctectntitden cehnatdnthaited« 149,000 150,000 172,000 
, eR RES SAIN Se a 8,680,000 6.567 ,000 7,261,000 


The total movement of grain at this port, 13,/92.800 bushels, compares 
with 10,475,310 bushels last week and 11,067,547 bushels a year ago. 
Compared with 1909 receipts increased 49.3 per cent. and shipments 
decreased 189 per cent. Detailed movements this and previous weeks 
follow : 




















: This week. Previous week. Year 

en ee. psena00 © 2.900600, 2,442,868 
GR iciscadincinbictatncintnnsdien 1,945,000 1,733,000 1,367,460 
ee ee 3'642.000 2,318,400 2,192,600 
ll NAL, leah ITNT Se iE lt 6,000 21, 35. 00 
Barley. ..... 211,500 180,000 112,500 
ee 9,186,900 7,212,000 6,160,918 

> _ , his week. Previous week Year ago 
a . — Shes To" "SC 511,060 2,014,634 
Corn...... SV Sate EE St cle A ET 1,613,500 1,086,150 1.500.889 
GR decantaqvascsescocoosececececath 1 a ‘ 1 ee KT 1.5490 ; 
|» UN aston Stee ia bai Re oa 35,100 117,600 46,552 
Totals........... 4,005,900  — 3,263,310 4.916.629 





Flour receipts were 160,245 barrels, against 148,051 barrels last week 
and 166,019 tat a yearago. Shipments were 138,720 barrels, against 
120,042 barrels last week and 186,664 barrels in 1909. The visible supply 
statement of grain in the United States, east of the Rocky Mountains, 
issued by the Chicago Board of Trade, exhibits increase in wheat 
2,423,000 bushels and decreases in corn 462,000 bushels, oats 116,000 
bushels, rye 12,000 bushels and barley 254,000 bushels. The principal 

ort increases in wheat were—Kansus City, 858,000 bushels; Chicago, 

86,000 bushels ; Toledo, 377,000 bushels; Indianapolis, 255,000 bushels ; 
St. Louis, 220,000 bushels; Buffalo, 167,000 bushels; and Milwaukee, 
107,000 bushels The principal port decrease in wheat was Minneapolis, 
420,000 bushels. Similar corn decreases were—on lakes, 190,000 bushels ; 
and Milwaukee, 95,000 bushels. Detailed stocks this and previous 
weeks follow: 























—bushels. This week. Previous week. Year ago 

an achtiaearecten 14,798 000 12,375,000 8,194,000 
i KEI OEE LIAR AM 3,308,000 3,770,000 2.365, 

ndhitenssdeaiiesadbhieeiinls 2'645,000 2;761 000 2,803,000 

i ahsieatiiacdesioonsmaens 231.00 243,000 124,000 

GED Sacksscecsncasnpinestbientioes 741,000 95,000 88,000 



































The Government crop report issued on Monday. August 8, 19 0, giv- 
ing conditions as of August 1, was made public after Exchange hours. 
Based upon the percentages the indicated aggregate crops of the five 
leading cereals is 4.816,409,000 bushels. against 4.993.591,000 bushels es- 
timated July 1, 1910, and 4,721,835,000 bushels final yields in 1909. De- 
tailed estimates at the dates named follow: 






































Final BS aa 
8—Bushels. Aug. 1, 1910. Jay 1,1910. 9. 
Seo «~ 458,291,000 414,240,000 446,366,000 
Wheat, spring................- 210,647 000 202,818,000 290,823,000 
Tutel wheat..........-..--- 668,941,000 627,148,000 737,189,000 
L enpcioceuasenasachcueeinns 2,939,919 000 3,160,099,000 2,772,070,000 
Sanremo gies 1,022,461,000 1,017,472,000 1,008,358, 
a a ee ee 32 0 8.000 3% . ‘ ’ Gor ¥ 
eRe EA ER GRE 153,000,000 161 000,000 170,284,000 
Agaregates................ 4,516,409,000 4,998,591, 4,721,335, 


This exhibit shows a shrinkage in aggregate crops since July 1, 1910, of 
182,182,000 bushels, and an increase over the final yiel-s last year of 
94.574,0U0 bushels. Winter wheat gains over 1909 11,928,010 bushels, 
while spring wheat has an estimated decrease of 80,176,000 bushels. 
All wheat decreases 68,248,000 bushels. Corn is seen to be 167,849,000 
bushels, greater than last year’s final yield. Oats also gains 13,108,000 


-bushels, but there are decreases in rye 851,000 bushel- ard barley 17,284,- 


0U bushels. The increases mention: d aggregate 12,885,000 bushels and 
aa decreases, 98.311,000 bushels, leaving net gaius 94,574,000 bushels. 
Authorities believe that spring wheat will show a larger crop than above 
figures, as there has been steady improvement in growth since the 
month begun. The corn promise is for the largest crop on record. 

The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 252,000 bushels, oats 
180,000 bushels. and barley 50,000 bushels. Detailed stocks this and 
previous weeks follow: 


ks— . This week: Previons week. Year a 
Wheat. .... . yore wa es ia tet cle 4,101,000 4.353.000 1,156, 
GE ntinnicninedtancsdbnteedliinanane 6,730,000 6,910,000 2,104 
INES Sa pa a a ESE 630 000 730,000 144, 


Provisions disclose a slightly lower average of quotations and the 
general demand has been of seasonable volume. Aggregate receipts 
of cattle. hogs and sheep, 246,837 head, compare wi: bh 287,965 head last 
week and 218,094 head in 1909 Further shortage appears in hogs, but 
those of sheep are quite plentiful Casb pork is quoted at $22 a ee 
against $22 last week; lard at $11.45, against $11.60 a tierce; and ribs at 
$11.374 a hundredweight, against $11,624. (hvice cartle closed at | ee 
a hundredweight, against $8 05; hogs at $9.05, against $8.75; and shee 
at $4 25, against $4.6). Compared with the closings a week ago, — 
prices are unchanged in flour, pork and oats, but higher in wheat, 
cent a bushel: corn, 1} cents; hogs. 30 cents a hundredweight; and 
choice cattle, 45 cents a hundredweight; and lower in lard, 15 cents a 
tierce; and sheep and ribs, each 25 cents a hundredweight. 
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DRY GOODS AND WOOLENS. 


Special sales‘of domestics in retail stores in metropolitan sections have 
not been attended with the usual snap this season, but the attendance 
of buyersin the primary and secondsry markets bas been very good, 
and although buying has been of a conservative character, the week’s 
turnover is regarded on the whole as satisfactory, as re-ordering in the 
fall is certain to follow normal demands. In the primary market values 
have been hardening in cotton goods and more uniformity in asking 
prices is noted. Mills are generally declining late contracts beyond Octo- 
ber save at top prices and in many instances have declined to quote on 
extensive new contracts because of the prevailing uncertainty in the raw 
cotton markets. The Amoskeag Manufacturing Company gave notice 
of a maintenance of the price of 7c. on staple ginghams until October 1, 
the last announcement in May being that the price would hold unti} 
September,1. Staple print stocks are being reduced ty steady small 
teem and by continued curtailment by the largest producers. In 

rown and bleached sheetings the low end shows more firmness on 
roy age trading. On Friday, Amoskeag 8 oz. tickings were advanced 
= 24e. and the market generally showed a stronger tone. Denims are 
ree and in some instances jc. a yard above the recent low points 

uched. Discounts on duck have been further shortened. Napped 
ee are in better call in first and second hands. Some leading lines 
8) F natpepen sate been withdrawn, agents having accepted as many 
orders as mills would take at the low opening figures. The best business 
—— in hosiery is on mercerized goods for retailing at 20c., some sub- 
8 — orders in these having been booked. Complaints are already 
th e made of the cheap qualities of underwear being delivered to meet 

e -_ prices named at the opening of the season. 

Woolens and Worsteds.—In men’s wear circles the chief 
interest of the week has centered around the orders being placed for 
fancy worsteds for the spring season. Many fine qualities of skein 
dyes are offered at exceptional values and some of the large clothing 
manufacturers have bought freely. The smaller factors have been con- 
sont with sample piece orders, and if the returns from their trade are 
matinsnotery they will re-order. Save in the case of those mills whose 
Specialties in carded woolens have always held a high place in the 
— the demand for carded wool goods for the new spring season is 
ighter than last year, while the worsted mills are correspondingly 
ne The high price of oils is militating against the success 
o the carded woolen mills. Well made cassimeres are being ordered 
quite well. In the finer lines of fancy worsteds, selling agents say the 
season to date has been fair, but far below thatofa goodyear. Except 
0 pone ‘nstance the demand for spring serges has not yet been sufficient 
cg oe oa the business they can handle. The demand for fall 
orca es and mills must receive many additional orders before 
= hs —_ ure a volume of business that will warrant the re starting 
mot aap idle machinery. The strike among the cutting trades is still 
aie ing against the progress of dress goods for spring and fall. Some 
cman are ordering again, but the demand on the whole is sub-normal. 
opened a staple lines in serges, panamas and semi-fancies will be 
Sookie . Se the coming week. Some of the large corporations are 
oe "4 & better business from the jobbing trade than they were a 
third hak + Panamas are leading in current ssles for spring. The 
ache’ e H. B. Claflin Company’s dress goods sales during the week 
The ay attended, and the movement on narrow goods was active. 
: ider cloths for cutters’ needs were uot so good. Broadcloths are 
n better call than a week ago. 


VYarns.—There is a hardening in the values of worsted yarns and 
cotton yarns, due in both instances, in part, to the limited production, 
and in part to some revival in the demand for spots and contracts. 

Silkks.—Silk velvets are well sold and there is a slightly better 


demand noted from the retail trade for immediate shipments of varied 
qualities for the fall trade. 








THE PITTSBURG IRON MARKET. 





PiTTSBURG.—The usual lull at this season is in evidence and in sev- - 


eral lines the dulness is more pronounced. Figures of unfilled orders 
given out by the Steel Corporation indicate a falling off slightly less 
than the average for the third quarter, which is regarded as a favorable 
indication, There is a considerable stock of pig iron and the market is 
inactive, though some few sales are reported of basic iron and there are 
inquiries to a fair extent. Prices continue low and lack strength, 
which condition is reflected in the scrap metal market. Dealers report 
but few inquiries for scrap iron and steel and sales total only a 
moderate tonnage. In crude steel, material is rather plentiful and 


prices are lower than a month ago, but for the week there 
has been 


n no change in quotations. Reports of a drastic 
cone a in the price of rails for western delivery are not 
substantiated and the quotation of $28.00 for standard sections 


still maintains. Purchases by the railroads of material and equipment 
eat than rolling stock. have been moderate for the pust Two years, and 
~ - Sm is that a large tonnage of rails will be absolutely needed 
eg ong. There is & fair business in structural material, but not 

risk, and some fabricating is being done at low figures. Loce] mills 
producing bar iron are idle owing to an agreement being deferred with 
the puddlers’ organization, the Sons of Vulcan. The Amalgamated 
Association continues its strike of tin plate workers which affects 
operations only to a minor extent. Tin plate has been the most 
active of finished products, und while new business is not heavy 
orders on hand insure Steady operations at present capacity for 
several months. Sheets are weaker and prices have been shaded 
to a considerable extent. Current quotations are not changed materially, 
pig iron is quoted $15.25, Valley, for Bessemer, and basic $14.25, Valley. 





Bessemer billets are quoted around $25, and open hearth small billets 
$27, Pittsburg. Steel bars are $1.45, Pittsburg, and iron bars $1.45 and 
$1.50. Conditions in the fuel market are far from satisfactory and loca) 
brokers in coke report that prompt furnace can still be had as low as 
$1.50. Operators are disposed to keep plants running in order to retain 
labor, better conditions being anticipated, and to shut down entirely 
would make it difficult to resume in full. Production is stationary, the 
— of the Connelsville Courier showing a total output for the week 
of 406,505 tons, which is less by only 3,C00 tons than the week previous. 
Some contracting has been done in foundry coke at $2.25 per ton, and 
contract furnace coke is quoted around $1.75. 








HIDES AND LEATHER. 


The strength of all kinds of hides is decidedly pronounced and further 
sharp advances have been secured in both packer and country hides, 
Tanners are displaying considerable interest in Jate salting hides as these 
are about the best in quality of any time of the year, and packers 
realizing this fact have marked up quotations, claiming that the demand 
for August take-off hides is greater than the supply. Sales of packer 
native steers have been made at 15}c. for August salting, and later July 
take-off moved at this figure, with packers asking 16c. for August kill 
alone. Branded hides are also higher, with sales of Texas steers at lde. 
for heavy and 13c. for light weights, 13}c. for butt brands, 13c. for Colo- 
rados and 12c. for branded cows. Native cows are especially firm and 
good sized lots of August light weights have been moved at 134¢. Coun- 
try hides also advanced sharply, with sales of short-haired buffs at 11 to 
1ljc. as to quality, and extremes at 12 to 124c. Foreign hides are firmer, 
Common varieties of Latin-American dry hides advanced jc., with fur 
ther increase asked, and the markets in Europe continue to stiffen. 
Cables from Germany state that at the monthly auction sale in Berlin 
and smaller cities hides advanced 3 to 4 per cent. 

Leather fails to show the firmer tendency and increased activity noted 

n hides, but the market is undoubtedly stronger and there is an in- 
creased movement of most descriptions, with a tendency on the part of 


tanners to refrain from granting any further concessions. Some va- 
rieties are still weak, especially those kinds on which t! e competition is 
most severe. Hemlock harness, for instance, which recently sold down 
from 36e. to 34c. for the top grade, is now reported to have been sold as 
low as 32¢e. Belting butts were weak the first part of the week and some 
sales of good tannages of light weights were noted down to 45c., but 
later some tanners refused to sell at this price and quoted 46c. and 464¢., 
on account of the advance in native steer hides during the past three » 
weeks of about 2c. per pound. 


Boots and Shoes.—New England shoe manufacturers are re- 
ceiving a more satisfactory volume of supplementary orders for the fall 
run, conditions in general gradually improving. The factories, however 
are mostly dependent on current business to keep them in operation, but 
with orders showing some increase, production from now on is likely to 
be augmented. Buyers are still figuring on securing further conces- 
sions, but with a stiffening hide market and a steadier tone to leather 
shoe manufacturers are not disposed to make any further cuts, and prices 
this week rule steady on the basis of the previous decline. Salesmen on 


the road are taking some sample orders for next spring run. The local 
jobbing trade is fairly satisfactory, with most jobbers quite busy at 
present shipping fall goods and especially school shoes. Russia calf has 
again found favor in both women’s and men’s shves, and it is also stated 
that the demand for women’s kid sandals will be large, as it is expected 
that this style will be very popular the coming fall. According to the 
Shoe and Leather Reporter forwardings for the week are 75,169 cases ; 
for the previous week, 71,760; for the year, 2,438,762; corresponding 
time last year, 2,515,129. 


THE BOSTON MARKET. 


Boston.—Many shoe factories are running fairly full and have 
business enough to last till October, but the general situation is quiet 
and instances where active operations exist are exceptions. A better 


business is reported in upper leather and the market has a firmer tone 
owing to the advance in hides. Finished splits are selling more — 
and some kinds of grain leather move with more zest. Finished caltf- 
skins are decidedly firmer. Union tanned leather is quite active and 
some large trades are pending. There isa steady movement in hem- 
lock sole and export demand continues excellent. 








FAILURES THIS WEEK. 





Commercial failures this week in the United States number 244 
a sainst 229 last week, 235 the preceding week and 225 the correspondirg 
week last year. Failures in Canada this week are 27, against 26 the 
preceding week and 23 the corresponding week last year. Below are 
given failures reported this week. the two precedirg weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : ' 


— | 



































if l| 

Aug.11, 1910,)| Aug. 4, 1910. || July 28,1910.) Aug, 12, 1909. 
Seewen. | Over | Over Over | Over 

| t 
ee = 89 37 87 43 s6 | 29 72 
cattle cig 15 62 13 58 15 67 | 18 61 
REI 26 63 22 58 22 57 | 28 63 
Pacific .......... 10 30 10 26 || 15 25. | 7 29 
—_— | j ee 
United States... 92 | 244 83 | 229 || 95 235 | 82 | 225 
Canada.......... 10 2% ~ 26 | 7 32 | 6| 2% 
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THE COTTON MARKET. 


The week opened with prices materially higher than at the close on 
Saturday and active trading that carried quotations of August con- 
tracts to 16.9, a new high record for the season. The stronger feeling 
that generally prevailed was in answer to bullish cables from Liver- 
pool, where quotations for the nearby options were conspicuous for 
their strength, and a considerable amount of actual cotton changed 
hands at higher prices. Advices from Manchester also told of better 
demands for yarns and cloth and steadily improving prospects in all 
branches of the goods market. Most news was of a bullish nature, but 
the market was extremely sensitive, and sentiment was controlled to a 
much greater extent than usual by the weather reports. Prices broke 
sharply on receipt of reports of very favorable conditions throughout 
the greater portion of the cotton belt and of rains in some parts of 
Texas, in which State and Oklahoma it was badly needed ; but although 
there was irregularity in quotations, especially for the farthest options, 
at no time did the market display any indication of weakness, the reces- 


sions being mostly produced by the heavy volume of realizing sales; 
in fact, the long account is steadily becoming more confident of its 
position. Weather conditions throughout the producing sections are, 
and will be for some time the main controlling influence, but the 
broadening activity now being displayed is without doubt partly a re- 
flection of improving conditions in both the foreign and domestic mar- 
kets for cotton goods. The movement of the new crop in the South is 
rapidly increasing and all receipts are absorbed as rapidly as offered at 
very high prices, and at that are apparently hardly equal to the demand. 
It is said, however, that this is partly due to purchases for shipment to 
this city for delivery on August contracts. Aduitional trade reports of 
steady hardening of the cotton yarn markets and active booking of 
orders by the mills for finished goods at the higher prices now prevail- 
ing, together with heavy spot purchases in ftoreigu markets, indicate 
that the manufacturer is actively seeking the raw material, all of this 
provides an element of decided strength to the situation. 





SPOT COTTON PRICES. 


Middling aplands Sat. Mon. Cues. Wed. (nurs. Fri. 
New York .conts............ 15.90 16.05 16.00 165.95 15.70 1570 
New Orleans, vents..... re 15.12 15.12 15.25 15.18 15.18 
Liverpooi, pence............ 8.20 $.31 8.40 8.32 8.36 831 


Latest StC.ctistics of sapply and movement of American cotton are 
given herewith: 


Abroad and Three Weeks’ 

In U.S. Afioat. Total. Decrease. 

1910, Aug. 5............. 348,355 599,321 947,676 186,162 
eal, er 334,989 1,401,177 1,736,106 250,568 
ee Ee 328,413 792,515 1,120,923 242,499 
SR ee 396,985 1,204,133 1,601,168 269,047 
ie aire ciate 342,170 741,009 1,083,179 299,463 
Ee SRK o ae 498,379 1,215,000 1,713,379 229,384 
“Se | SORTS. 146,133 432,000 573,133 247,348 
See Bb saneveccssene 221.116 461,000 672,116 225,548 
Fa ae | Se baicdey 215,777 691,000 906,777 282,793 
on * Be. 422,145 702,000 1,124,145 237,176 
Le Sear ee 138,196 565,000 703,196 171,326 
es BR, sie 591,684 1,454,000 ,045,684 313,941 
Si ae | Seenepatere 313,384 1,237,000 1,560,384 261,798 
one: Fe 116,096 735,000 851,096 261,291 





From the opening of the crop year to Aug. 5, according to statistics 
compiled by the Financial Chronicle, 10,389,820 bales of cotton came into 
sight as compared with 13,528,497 bales last vear and 11,310,381 balestwo 
years ago. This week port receipts were 11,301 bales, against 11,057 
bales a year ago and 24,038 bales in 1908. l'akings by northern spinners 
for the crop year up to Aug. 5 were 2,i38.272 bales, compared with 
2,767,498 bales last year and 1,897,955 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 23,637 bales aguinst 
25,712 in the same week of 1909, while for the crop year 6,019,157 bales 
compared with 8,367,184 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York for the latest 
week continues to make a favorable comparison with earlier corre- 
sponding periods, exports of $13,958,811 comparing with $11,834,370 last 
year and $7,728,036 in 1908, while imports were $17,950,791, against 
$16,668,707 a year ago and $12,349,304 in 1908. Althcugh there was a slight 
expansion in shipments of breadstuffs, the increase in exports is in 
greater part due to the foreign demand for the products of American 
shops and factories and raw materials for further use in manufactur- 


ing, machinery, iron products, leather and products thereof and cotton 
being among the most important. Imports continue to cover a wide 
range of commodities, especiaily among raw materials, notable examples 
of which are furs, undressed hides, cork, cotton, hair, hemp, india 
rubber, linseed and sugar. Unusually sharp changes are noted in the 
arrivals of a number of important articles, those of furs, undressed 
hides and india rubber showing marked decreases, and ‘of copper and 
tin sinking to insignificant proportions, while on the other hand 
receipts of precious stones, coffee, hemp, sugar and tobacco notably 
expand. Arrivals are also larger of china. argols, lemons, wines, metal 
goods, cigars and toys. The following table gives the exports and im- 
ports at the port of New York for the latest week for which figures are 


> pga ; also the total for the year to date and similar figures for last 
ar: 





ean Uae —————_ Im por 


1910. A 1909. 
satent week reported...$13,958,811 811,834,370 $17,950,791 $16,668,707 
reviously reported....381,595,699 370,505,485 526,363,503 481,804,438 


Year to date ......... $395,554 510 $382,339,855 $544,314,294 $498,473,145 


Imports for the week ending July 30, amounting in value to $100,000 
or over, Were: China, $112,182; argols, $116,002; furs, $255,082; lemons, 
$136,121; precious stones, $1.U34,791; undressed hides, $698,470; wines, 
$178,597 ; metal goods, $229,395; cork, $106,145; antiques, $126,441 ; 
cigars, $121,623; votton, $575,081; cocoa $390,690; coffee, $1,684, 969 ; 
hair, $106,352; hemp, $345,040; india rubber, $1,968.897 ; machinery, 
$116,402; linseed, $232,790; sugar, $1,889,422; tobacco, $444,588; toys, 











$100,217. — of dry goods for the week ending August 6 were 
$3,096,845 against $2,631,661 the week before and $3,168,302 the corre- 
sponding week last year, of which $2,465,005 were entered for con- 
sumption this week, $2,035,136 last week and $2,664,438 last year. 





THE STOCK AND BOND MARKETS. 


The stock market advanced sharply for a time this week, following 
the publication of the government’s report of crop conditions, but during 
most‘of the trading prices moved irregularly and in most cases within 
narrow limits, with fluctuations governed largely by the operations of 
the professional traders. A good undertone was in evidence even 
in such reactionary periods as occurred, the continuance of gold im- 
ports and the ease of money proving helpful to sentiment. During the 
upward movement business expanded to some extent. 

Reading, Union Pacific, St. Paul and New York Central were the 
leaders in the sharp upturn that followed the publication of the crop 
report, but good gains were also made at that time by Atchison, 
Chesapeake & Ohio, Great Northern preferred, Northern Pacific, 
Pennsylvania, Rock Island and Southern Pacific. Canadian Pacific 
was especially strong on the announcement of an increase in its dividend 
rate from 7 to 8 per cent. per annum, including one per cent. paid out 
of receipts from land sales. 

All of the copper issues were favorably influenced by the better show- 
ing made in the Copper Producers’ Association’s report for July, and for 
a time the dealings in Amalgamated Copper, Nevada Consolidated and 
Utah Copper were a feature of the market. United States Steel was 
heavy in the early trading but gained prominently in the later upward 
movement. Sloss-Sheffield Steel & Iron was notable for a good gain on 
the announcement of the declaration of the regular quarterly dividend 
on the common shares. Laclede Gas maintained its recent strong tone. 
American Smelting was under special pressure at one od. 

The daily averageclosing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .............. 115.85 96.67 96.71 97.68 97.62 97.46 98.09 
Industrial ............ 93.45 75.39 75.49 76.41 76.20 75.85 76.62 
Gas and Traction .... 115.95 105.50 105.33 105.93 105.78 105.61 106.48 


Railroad and Miscellaneous Bonds.—The railroad 
and miscel ancous bond market was quiet. A good variety of issues 
were dealt in, but the amounts changing hands were small. New low 
records were made in some instances, particularly in cases where a long 
interval occurred since the preceding sale. The convertible issues were 
traded in moderately but without any notable movement of prices. 
Rock Island collaterals and Wabash refunding 4s maintained some 
degree of activity and United States Steel 5s were in fair demand. In- 
terborough-Metropolitan 44s and Third: Avenue 4s, trust receipts, were 
the features of the local traction issues, the latter declining sharply at 
one time but later regaining some of the loss. The New York City 
issues continued to display heaviness, the four per cent. bonds par- 
ticularly reaching new low figures. 

Government and Siate Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among foreign 
issues: Argentine 5s at 96§ to 964: Japanese 4}s at 944, second series 
at 933; Sado Paulo 5s at 96, and United States of Mexico 5s at 96%. 
Among State securities, New York Canal 4s, sold at 102. 





The Lumber Trade.—Current business exbibits little or no 
evidence of increased activity, so far as actual sales are concerned. 
Stocks in many local yards are low and it will take little increase in the 
consumptive movement to induce retail dealers to purchase in order to 
even up their supplies. Wholesalers already report indications of this 
character. At the same time a decided spirit of conservatism still 
exists, caused in part by the pronounced falling off in the volume of 
permits for new building operations during the past month. In hem- 
lock, inquiry is quiet, but local stocks are limited, which fact has a 
steady ing effect on prices. Demand for good grades of northern pines 
seems a trifle better, manufacturers purchasing more freely. Prices 
are steady. In southern pine, however, the situation is not quite so 
satisfactory, although purchases have been of fair amount, prices 
showing weakness under the pressure of larger offerings. More busi- 
ness has been transacted in spruce than for sometime and prices now 
show a stronger tendency, alihough as yet there has been no quotable 
change. Cypress moves steadily, but there is less activity than a while 
ago. Hardwoods, especially the better grades, maintain their strong 
position and stocks are firmly held. Thereis more or less demand for 
all qualities, with most interest, as usual, in the best. Millmen report 
some increase in new business, but it is very small and mostly for spe- 
cialties, and some find difficulty in keeping their machinery in operation. 





The Copper Market.—The report of the Copper Producers 
Association for July shows that although there was a decrease in pro- 
duction during the month of nearly 9,000,000 pounds, stocks increased 
something over 2,000,000 pounds, at the close veing placed at 170,640,678 
as against 168,386,017 a month previous. Domestic deliveries exhibit 
some increase, 5€,7(8,175 pounds, comparing with 53,363,196 pounds last 
mouth; but exports decreased, the total aggregating 59,407,167 pounds 
against 65,895,948 pounds in June. On the whole the report is looked 
upon by the trade as favorable and is generally regarded as proof that 
some agreement to curtail production is in operation. Upon its publi- 
cation the market immediately became firm and prices showed an up- 
ward tendency. Itis reported that twenty-one out of the twenty two 
copper-properties in the United States have paid dividends during the 
first six months this year amounting to $14,477,512. Utah Copper is first 
with payments of $2,307,728, after which comes Anaconda with $1,800,- 
000, United Verde with $1,575,0(0 and Calumet and Hecla with $1,500,000. 
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ee) Joo ees 3u Janllj| 238 Feb 3 
UES th A tee Zu Aprldy Junil3 
te Pa 55 Juanl. 45 Jul 27 
TREE Be eee: 4U) revZs 38 Feb2l 
63 53 73 —- . 58 is 18 
38 374g | 60 Jan 9} 314 Au 
sen aaa 25 Jun 6/125 Jun 6 
TERE, [Rw 63 Feb Feb 
SE Bd lu» Fev l 116%, Feb 11 
24% | 24 $4ay Jan 3/ 1~4gJul % 
4u 57 J Hllg Jul 20 
Jer Ge pet lteyAprl4 | 150 Jun30 
a, Cee lzleMr Z| j2zl4%Mr 2 
61 St% |. SOadan 3 81g Jul 30 
CACY WOES la llj%™4 Fev 3/114 Jul 5 
EE Pe 5 Janls x31 Jul 27 
erp eee 114 Mri17/110 apr 6 
116% | i121 | 138%Jdan 4 | 103% Jul 26 
23) 22 33% Jan 3 s Jul % 
5448 50 75 Jap 43 Jul 26 
25 Z3y| 40% Jan 3 ‘19% Sut 38 
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DUN’S REVIEW. 
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Year. ACTIVE BONDS Last 
Sale 
Centinued, 
Continued. Frida Frida Low 
° High | Low High Low | High | 
3 ly 3 3} 22% Jul -— Ft W & Rio Gunte 1st 48..) ...... | +----- 
Texas Pacilie.....-0c----00-- . 2 ”" ct os 4 te 13; 83 Feb General Elec deb 58......... candid Seco 3 
do Land Tr .....--------- 7 | Sta] 6%! 19%Jan 7 Jun GB d& Western deb B ereeee| sa0--- Li's 
Avenue yo OO “ab A eit relies rie: ARR tO Hoe Valley 4498.......-. *100% | lu. % 
Toledo, Peoria & > tien . ht... en i ay 6% | 153, Jan 12 S54aJul 6 H w& T Cen gen 48........... #92 | .-.---- 
Toledo Ral ways & Westerh| FSi, | 23%| o2¢| satzan 4| 19 Sul 96 || fitmois Cone ie6d oT < & tea 
Teledo, St. Louis & Wes 3,| 46% | 72%4Jan 4) 42% Jul 22 do 48,1953 Se amientin eencces-f* OB% | - 20-2 
nos pee eR UeR eee Savors wee” oan ° 108 : 117" ton 3} 103 Jul 2 do re eeces. cecccecccces- |” OG 2648 
twin City Rapid Transit .. 145 4 Jan 3 | 146 — : Int her “Marine a eccees tN oust 
. cag 2a a i "FI " 6 u lnter-M ctropolitan 4498.....| 784 
Union Bag ‘& Paper Co .... |* al i's " 23 4 ~~ > 56 Jul Interbyrough K T 5s.....-. 00 i 
Tel ...-- --ceere-o---- 68 its8ig | 16248 20d % = 3 152% Jul 26 Luternational Paper ts8...... *100 iv 
Cele Fatihe..~s-- n+. os 93% | 94 9144 | 103% Jan 7| 85% Jul 26 do conv * 81 | ------ 
Go pref - .-.--. --o002-. eocee- *102 . | 109g Jan 19 | 103) Jun 29 internat’! ‘Steam Pump 5s. seeces | ooes- 
United Cigar Mtg. pf Pasar 100 | 72-77 | 22222 } 198 "sam 3 ‘Au Jowa Central Lat 68........ 103" | ------ 
— OG SUED o<~se- sr “100 | 100%, | 200% | 113% Jan 3| 99% Au 2 GO FOF 48 22... ccceeccccsece-| cccees | *2222° 
riches vies nt Co ...\* 30 28 26 424Jan 3| 23%Jun30 Kansas City, BtS & Mem 4s} 77 77+ 
ond K Rys Investme - 56 56 50% | 72%Jan 8 47 Jun30 Kansas ond Southern Js . ~paae 100% 
~~ peel Bee Bieri Pheeties 2 fol te ak ae es GG OD 6 0.06sssadecnces con 
8 St Louis pref.....| ..--.- | ..--.- | «+2. | oe sees wes | ones rs 
Pica nw Be saa" | de" | ge" | Ge tee ap| ae cones | Letereeeieeee = Lancs | abe 
(4 = ae eli a tere * re: +4 99 | 145 Jap 10 95% Jul 26 iuke Erie & Western a Sef*104 = | ------ 
Sk tin SEE vement 70 70 68 S4'¢dan 4) 64%Jul 26 UO 20 DS. ~.---------eee-eee-| ocnnee | e prose 
US Realty & improve « ‘5 11 Jami4| 4 Jan87 || sake shoreanSiss....... * 90 <0'3 
U8 Reduc & Refining...... YW Pescast Seer: 29'4Jan 3/ 13 Jul do deb g 48, 1928.... .... 92% | 92% 
= > Diaieagsa pcapiaings a Bios 35 331g | “35ig | 33 52%Jan 3/| 27 Jul 26 du deb g 48, 19%1........-. 93% 93% 
1), ~ panne aati tami ts? 107 | 108 | 104% | 116%Jan10| 99 Jul 26 || Long isiand Unitied 48.... |* 90 | ------ 
, 4.) —» Sepgepemennntines © 66 67% | 67 84 Jan 3} 59%Jul 27 dO gen g 48 .......-..22--. | oe eee | eee 
BES Fee neweseros-onee 70% | 71 | 67%/| 91 Jan 3/| Gig Jul 26 COTE OB vnc cncsecgeses.2-- a. Me 
OO pref -rawcccccecees ace] 6” | dé | 114m | 125%Jan 3 | 110% Ful 26 || Lousv'ied Neal  Uinilied cle 97% | 97% 
Otah Copper-.-----......0. SE > Yad Beni) Pentel Pivtclvcen died Phvaitiimemetl Gor ~~) ymeemeeeen * y4'g | 95 
Vandalia RR .--..0 22.2.2 50 | kor, | 33% | bier dt |“ Wee Ss | eee eee er | |... 
Va-Car Chemical ...--..-..- a. A 4 136” 139° jan Jan of 117 Jul 28 Sen 4 on con 40... .|/* 98 93 4 
do pref .-...... — ....| 73 Jan 8| 58 Apr22 Minneapolis & St L con 5s "102% | ------ 
Va Iron, Coal . gedaan Feoninds Reeds, igre 20 Jan24/; 15 Feb du 1st & ref 48............. Sa “U73; 
Vulcan PUN cwenesones oseone | caneegs| vanes Jan 7| 6U Feb Missvuri, Kan & Tex lst 4s|* 9744 as 
SERED Deserraeenscenecosaye: “17% | 1733! 16% | 27%Jan 3/| 12% Jul 26 BPO iis cdiesiccssecesccccs- 2% oo 
yen, AIT eb 0 PIE 8 3542) 354%/)/ 33 61 Jan R aaa Ae = do cones "SRS Reeser UU 
Sy ea eg 5 ..---. | 186 Jan17| 152 Fe dpachibaiseciwossee| exosts | “heges 
Western Maryiaod Rj — ny 43 Mr 12) 40, Jul 23 do sinking fi fund 4498 .-..- v3 | S49 
rae 35 23 | 674 Jun do To “10; nhl 
om yee FOE. -..--seecerscrceeees a B49 "65. |. 6415 13g My 4/ 56 Jui 26 Missouri Pacific trust 58 ...|*100 | 1004 
) AN mm ON each 32 5 s2yvan 3| 494 Jul 26 do collateral 53........... | ... eco | oeases 
Westinghouse E & M...... j ate 6 59 130 Feb 24 My do SERIES Ta ack op Ca » 75 77 
do 1st pref ----.-....+++-0-. 4 “bint | oak Jan 3 Apr 28 Mobile & Ohio gen | nee * 85 “75° 
Wheeling & LE TP pe ete A +t 10 23 Jan 3 a — 30 Nassau lec 76 17 
do lat pref .... agatha 63 7% 6% | 13y,Jan 3 4 Jun 3u Nat’i Kysof Mex pr lien4'gs} 93429 932 
do 2d pref. ...-.......----- * 44 ” 481g 481, 56 Mr 7 44 Jul 26 do gen 48 ..... ea------|* S749 | ------ 
ee ___._FPSYSTEE N, A @ St Louis 8 con 58 ae E vit 102°" 
“NO sales. N Y Air Brake con 6s ...... 
ACTIVE BONDS. a See gen 3'y |* Pt Lip. 
ao Lake panes col 3498... |* 80% | el 
oy Week Yea. do M C culiateral ps. oak goa 
ACTIVE BONDS. Sale N Y, U de St Louis 48 -..... *] 31% 
i ,EL, oF Buccce 814 
Friday | Hign | Low in a a collateral) tr 100% 13934 
* 93 eS Fe 93% Jul 13| 92 Feb 3 Y,NH& Hi one ‘deb 6:|*1314g Fi 
Adams Express 48 ...... 25 “915, | “91'g | 10043Jan 11} 21 Jun 9 do conv 3498 ..... 97 972 
Albany & Susquehanna dis) 923] 73% | 72°| vacuum 4| 72 Au lO || NY, untae Westrel ds... | 97% - 
Allis Chalmers 58 ......-.... ihe ‘iad 103 ° Keb 15} 100 Jun2zy Norfolk & Western con 48 |* 9745| 977% 
merican Ag. Chem. 58..... 100% | 183 193 : J 93% au 1 du divisional lstlieun 4s. |* 90 | ------ 
1erical Cotton Ou 4498... me Y419 93% 93% 4 96 J 1 26 do conLyV v 4s eeeercass 981, 9548 
Te te ee ee Bene a ve 17342 My ‘au do Poca, C & C joint 48 ... seers | ge 
merean Hei retco, ce Hie | 306 | es | WS deris | Begun °a || Nasemmmcpywe moor e099" | 38 
merican Tobacco Co. 48...|, 7808 | 78% 108% 109% Mr lL 104% Feb 16 || Oregon Hy dé Nav 48 -......| 95 96 
American Touacco G6 ....... my - tal Bis *| 88yMr 1 ul 13 || Oregon short Line lsat 6s.../*113% | ------ 
Anp Arbor 48 ............... TS | Sagece 5 caeeen 94~ Jau dO yh = O consol 58................ 109 | ------ 
Armour o. Co vt eoeeeeeess vo’; 3 +P Vi Janl2| 974 Au 12 do ref 48 ..............---- * £2 v2 
4,T&S 5 occcecececes , va on oy 94% Jan 14 2 My 4 Pacitic Coast lst 58 ........- *104% | -.-..- 
do adjust 4s stamped. ---~ 08 * | 108 "| 107% | 123%Jan 3/105 Jun3U || Pacific Tel & Tel ds. 96% | 96% 
do conv 58 .......-.+--40- *1054q | 10543 | lud *| 123%Jan 3|1luy Jun3v || Pennsylvania con 46,1948 _|*102 + | 102 
+22 ceeeee-seceee- 10542 b2le | 92 Yo,Mr &/] 92 Au 10 do conv 3448, 1912........| 99 4 
Atlantic: Conai Line Bisese. v2 91 9044 | ¥o%Jdan 3| 8y Jul 27 do conv 3498, 1915 ........ 9514| vo% 
do L & N col 48 ........... 91 | 91°| 2% Jan 89% Jun 3 || Pee | eeequencte £95 | -.---- 
Baltimore & Ohio prior 3498} ¥1%| 91% 100% Jan 28 | ¥7eMy 2 do income 53 | 532 
do general 48 -...-........- . eos 93 Janlz| 89 Jun2z || Pere Marquette ref4s.....\* 70 | ---.-- 
do ©, LE & W V 48 ...... + 89 Yl Febll} 39 au Hallway Steel Springs 58...|° 97, | -..;-- 
do Southwest Div 3498... |* 8943 | 5942 15| 83%Au 1 || Reading gen4s.............. * 977% | 98 
Betliehem Steel 58 -.--.--. ees | See) el See ‘9% dul 27 do dieay Gan wide 2 ess, | Steet 
Brooklyn Rap Tran ref 48...| 83 104% Jan 7/1u2 my 20 || Rep iron & Steel 5s.........| ...... | -- mn ae 
Brooklyn Rapid Transit 58 .|*1U2_ | ------ | --- sos S — an 4 iio Graude w aR Beenie 87% 
Broo ly D oe on El - 58 ../* 994 99% 99 107% Jan FP Tr Se ts ae UT ll ee Fee ee: 
Brooklyn Union Gas 58 .....| s--0-- | s---2+ | -+-+- 26}113%Keb 7 sede a @ Lei ') -keseemeen w----- | seece- 
Buff, Koch 4 Pitts gen §8.../*107, | oss | siscs: | aga, Jul 28 | Las le ved 7 Stu de tron i 8..0. == 1déiy | ivéig 
Canada South 1st ext. 6s ...| 103% | 103% | 103% 101% Jan 3] 10u%Jun z Se ickiitnitineniaes-1 dadene De 
do 2 |*100_ | ------ ceees- Jap 103% My 10 do iver & Gulf A 48.../ ...... b4 "a 
Central or Georgia con 58...|*1U044% | ------ | -.- 7, % Mr 14 7. oon st L@és F FRE ref 4s....... 80% | 80% 
Central Leather 5s 98 ne 13 i’ 12545 Feblu|120 Jui 1 do general 5s ............. 851g | 386% 
Central P sifie ler anne ws 5% 96 2 r5blg| Y7%Feblo| Yd4gau St Le on lsts...... * 884g] 82 
Ches é& Ohio oon 60 itt *110% | 111% | lil» 43a Ane ot iio. My 25 y aol. ae. toougueenes Bi «ms 
Several 4198 ............ *100% | 160% | 100% 105g van 6 | 102 My 11 || St Paul, M & M con 4196 ...|*105% | ------ 
vd map yf ans 58 ..| «----- | <> Ou | 76" 7° J 70 Au o Montana ext 48 ........ 94 cesses 
a Iton 38 ......... 2.) ae 68% | 75 Jan 5| 63%Au 11 || San Antomo dé A P 4s...... 84% | 54% 
do 3 oe Se br ’ 98 luv Jan 4/; 97 My 3i 8 Air Line 5a ....... * 99% | ------ 
Chi, Soe tee 48......-.... Yd te 954 95 974s Jun 2i 944 JuD30 || dO 48...... .....2--222.22--| ceeeee | --2--- 
do idly oo paaestahere io 87° 87% | 87 d¥4g Jan 11 My 6 || So » Pacific PPE ccdemsimenens q 93% a 
So Hone isso SB | Sone | Sem | Woeesen 7 | Ga da ae || Seer ee 7 eee | oo 
0 Nebraska E on--|"_ 98 sietind He 113) Jan 5 | luo\&Jul 7 southern Kailway 5s .....- 10442 | 106 
Chi & East Illinois con 5s 107g | ------ | oe ‘iig | 116 Fev26/11l0 My 17 do dev & a | | OREN 74 74% 
Chicago & Erie 1st 5s....... ALL %e-| 1UD%e | 2:20 | iso's Web 151128 areas do M & U col 48 ..2222 222. *85 | 80% 
OF ten Lauley ref Ge...) -...-- | sence | enone porte = do st Louis Division 4s... |* 8310 | ----- 
rerunding 58............ “na” | oa. | 100% Jan | 3 ; “s Tennessee Coal & Lron gen’ i|*100 ate 
“Go termin 5 atmaali sven il Giant Be lU3~ Feu 19 a.) s 3 || Term Ase'n st L ret 40..... * 22 2 9743 
oss seecceees , “en | ak ae R} 2 & lu Texas Pacific lsu 58.........|" careee 
+4 aw ae 1934........ mh 105% idee 108-4 Sun 3 105 wey 9 Third Ave 4s, T ry poy 3 = 53 
ere e eeeseeee B . ‘ La > ecceece 
Chi & Northwest’n gu 5498 .|* 374 | S84] 3 A — re: Sate My + oe in Sette page, * 70 71% 
do extended 48 ........ 2... QB | weeeee | eeeees luz4g van 29 | 102% Jan 3 Uuderg’d London 4448 ...... * $3'g | .....- 
I & Pacitic col 58 ....| -.---- | -.---- “Yo. | YBedan 4] 94yau 2 || Union Pacitic lst 4s........ 100% | 1L0's 
do general 4s .....2..22. * 96% o' 71% | Sd~Jan 3] 60% Jul 26 Union Pacilic con 48 ........ 1041, | 104g 
do collateral trust 4s ...... (Zig | dela 8 14Jan 7] 36 Jun3v do 1st é& ref 45............ 96 95 
do refunding 48............ eee]  l — *| weds ol ies cen 6 Gee Kys San Fran 4s....| 69 69 
Chl, St Paul, M & U 68.....|*12349 | -.---- | ------ Yo~, Jun 6| YuTun 3 || US Leather 6s.............. 10449 | .-..-. 
Clev.C U & StL gn 4a....._|* 92 "S03, | “x9 % | 95% Mr 4/ e¥% Au ll || Os Kealty & lmpds....... * 8612 | ------ 
do St Louis Div 4s ...7.2.. 2 a8 | SBN) SOY! eae den 10 Au Us Ked'n & Ket 6s....... ag pers 
Col Industrial 5s...... 20... * 70 75 (0 J 65 Jui 21 Us Hubber | Se: 102g | 10243 
Col Midland 1st 48.......... ; 66% | 6%) SON) Qoeyepli| ¢ ca 2h Pace "| “02% | 102% 
Col Southern lst 4s ......... * 94 94 i ¥Y 5 Feble| 94% au 3 Va-Car U Emoto ke ee“ ianeart « 99 ag 
on te Rey ag 96 = he 33% Few ls 76% Feb 4 Wabash Ist 5s.............. O08 1038 
oe ObACCO 48..........00..| 22. ++ 73 “4 + Ey 1U2 Jan 3/| 96% Jul 22 Wo 2d 58....-..-2---e000--- | .--2-- | --2--- 
el & tiudsou conv 4s...... ¥74g 97a o oa 97% Mr 7| 92m 0ul 6 nmin“... 4g | 644% 
AS BG COM 66.....ccccess 93 92% S| Y4ydan 3| QO% Au 1 || Wabash-Pilts Term lattrr| 35 35 
P let & ref 53... 022... 90%; 91 90% 74 s Jan 3/| 67 Jul 26 Wabash-Pitts Term 2dtrr./* 44 a 
TVe cane OF cones ; oa rte eR ITs 1l44 van 22/109 Jun W esl pre esoscceccs* S349 | BSS 
OS. cece eeee- ("LLU | wenene | eneees e ‘ an § N. X & SR ra a eee 
A RB Bae ouepes U Jau 2U/} 110 Jan 20 West “or rom Batons, Be See 
Erie conso! prior 4s ......___ s1 Sle) el On oo 5 + fi ee ao ear et —. Hee “yy 23% 
do generai 4s ......0.... 7. oat: 684 | 67% ~3 ° Mr 38| 4 Jul 22 do conv 48, series A....... £10148 | 1Ol4%2 
SeERY 48 B..2. 5 seco cee TO | oe | Soit | Fame 01: 66:30) 2 West Shore 48.............. 1U1% | 101% 
Erie, Pa, a wag * = + fi 35 * sb“ Jan21| #34 Apr27 Westinghouse EK] & Mfg is.|* 88 87 
Evanav'e & TH i ppt Ba |> Ee. ses lu2gJunil| 101 Feb24 Wheeling & L E con 4s..... 18 cS 
LW & DC lst regione: O09 | 222222 | UL | 114 © Jan 13 | 11123 My 16 Wisconsin Cer tral 4s..... _ £2 




















*No Sales. 











Year 
High Low 
87 Mr 5; 86 Jan 28 
147% Jan 5/130 Jul 26 
ls4gsMr 22/ 11 Au 10 
104 Feb 1| 99%Jun 2 
v6 Apr ij 92 Jul ny) 
100%, Jan 4 3 
1u0%s Feb 2 97% Jul ll 
y¥% Jan 29, 9g 9 
7lyJdan 3); 58 au 8 
S34uJan 3| 77 Jul 26 
103% Jan 7/100 Jul: 
105 Mr 2i:;100 Jul il 
o¥%sJanl2/| «4 Feb 8 
96%gJan 3| 92 Jul 1 
106% Jan 102 9 
7742Mr 10 6U%Au 1 
S2% Jan 7642 Jun 28 
74 Febl5| 7liexJul 9 
103 Jan 7/} ¥¥% Jul 
100, Jan 4/| 965% My 1¢ 
1u349 Jan 25 | 100% Apr 22 
112% Jan 13 | 110% Apr28 
lu743Mr 1/| luj»Feb 7 
924Jan 5| 9U Apr 9 
95% Jan 5 Au 1 
Y5'gJan 3 Jul 
99> kKeb21| 943%2Mr 24 
97% Mr 24 My 
Mr 10/| 94%Jun 2 
1004 Jan 6/ 26%Jul 238 
Yo Jan 7 93% Jul 9 
99% Feb17 | 94% Jul 14 
SZy~Apr2ZU| 75 J 
W54¢Jun2u| so%J 
109 Fev 1 | 102% Jul 25 
100 Janll| 9%6%Jun21 
37% Jan 4 Jub 
105 Jan22/; luvv Au 1 
So4Jan 3) slyJun 7 
YU% Jan 3 ~ Jui 9 
VUio2Mr 3| 1.4 Jul 29 
luz Jan 1s | 1 Jui 13 
10258 Mr 21/ luv My 18 
SliJan 3| 75 Au 
90 Jan25| 34 Jul 25 
52 van 6/|; 76 Jun 
95% Mr 3/| 93% Jul 18 
92'g Mr 24 Sadan 4 
t1U4 Mr 3U | 1U7QJul 6 
114%Jan 3/ luv Jun 6 
2 Jam 5] s7%Jul 1 
95%Jan 3/| ¥2 Jul 5 
S243Mr 3 79 u Apr 23 
o2 Mr 1 73 Apr 27 
a Saat - 972Jul 5 
Au 8 
103% Jan 1u 99%Au 4 
135% Mr 1i|130%My 2 
103‘s Keb 23 | 962Jun 30 
YS Apr §| 95 Jul 15 
1l0u beb24| 864An | 
YV3%4MrilVv; gl J 
1lU34g Mr 21} 94% Jul 26 
90% ss Juni 
1U2%vanl>} ¥9 Jul 26 
74, Jan 4] ot Jul 27 
117_ Jan 5/113%Jul 6 
Lid’ Mr 4 | 105% Jul 25 
¥4%gJan1lU/ 9lsJun 7 
108 *, Jap 12 | 102423Jun 2u 
¥% Jan 3 Jul 
1U4‘, Jan 15 | 10.% Jul 29 
lu2 Ms: 9 Jul 14 
¥742Mr 12 Ys % Jul 27 
¥4y%Feb 5/ 35 Junl10 
87 Jan 58 Jul 26 
79 Jan . | 754 Apr 23 
Ys'gJan 3] Y¥6% Feb 28 
luv Jal é Juni 
97% Mr 25/ 95 Jun2 
104 Mr 10/| 1u3%s Jan 20 
0449 Jap 27 57% Au 8 
4% Mr 10/ 83 Jan3l 
94 Janly Jun 6 
llu Japl2/ 108% Au 9 
co) 6Febld kL Au 8 
87% Jan 4/ s2% Au 2 
85 Jan 3 784 Jul 23 
vU Mr Jul 
93%Jan 5/| 8s Jul 28 
32 Mr 3U/| 80% Feb 8 
7¥%aFeb1l| 72% Au 
107% Jan 26 | 102%, Jul 20 
1U0 4 Feb 11 J 
J 5349 Jul 19 
luu‘sAprl4 | 99 Jul 12 
Jap ly Jui 13 
95% Febzs | 93% Jul 26 
v5 Janl7 Jul 
10d Jan 5| 92% Jul 26 
111%Jan 4/| 103‘gJul 1 
Sl’gJan 3/ 73 Jul 
YU'gMr >) #54 An 11 
eT? 8U%3Apr 7 
a a 102 Jun 30 
Jul 97 Janl 
112% Feb 13 108% Jul 18 
Jan Au 9 
YU Apr22 My 25 
Si. Jan 3/| 71% Au 10 
>6 Apr 9 Jul 
ll6% van 3/101 Jul 26 
Yo'eJan 3/| ¥5 Jul 26 
4 Janlz/| 65 Jul il 
105 Jui 6} lus Feb 23 
veyJanl4| 85% Jun 23 
90% Mr 24| 88% Jan12 
lu449Jan 3/| 101% Jul 27 
105~Mr 2) 101% Jun 30 
¥9% Mr 24/ 97% Jan14 
112% Jan 107 Jul 22 
103‘Jan 3 Jul 27 
71% Jap 56'y Jul 27 
54 Jan 32 Jui 13 
364g Mr 23 | 8214 Jul 27 
110% Aprils | 109% My 27 
1004 Jan 5 Jun 2 
974Jan 5/| 934g Jul 15 
102% Jan 3 | 100% Aprils 
~o oe r 99% Jul 16 
YS dan 3/ 35 Jul 26 
S7Jan 5/ 77 Au 12 
| 96 Febl4| 90 My 6 


DUN’S REVIEW. 














WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 


























































































































ARTICLE. This Week; Last Year ARTICLE. This Week| Last Year | ARTICLE. This Week| Last Year 
< 
APPLES: DRUGS—Continued. |METALS—Continued. 
Common, new ........---- bbl 1.00 2.00 Gambier, cube No. 1......- lb 81g 77a ft MOREE, WF. S..cccccocce.- Ib 5.20 om 
Since wkipnielebinniers - 3.00 3.50 Gelatine, silver............ - 23 23 fe  % % Sepa a 4.40 4 
Glycerine, C. P., in bulk.. “ 20% 18 | lm, Wh. D .censecccccesnccs “i+ 33.87 29.50 
. Gum Arabic, ae . - * Tin plate, N. Y...100 lb. box 3.84 
Marrow eae ba, 10 .0O enzoin, Sumatra ...... ” ‘ 
papconsecssccncste eo) 242i 2.60 Chicle, Jobbing lo lots......“ 45 50 | ere STR ‘ied 
Gamboge, pipe. .......... 624g 70 om, _... Mba kc! gal 16 16 
BOOTS AND SHOES : Guaiac ee ee re ee eeeeseeeeee 26 15 open kettle “ 32 28 
Men's grain shoes.......pair 1.6742 1.6739 BEGREAC.. 00. cccoceccoseccs se 47 46 Syrup, common........... és 15 15 
Creedmore split. ......... 1.474 1.4749 | poneee. SE DPniieivcaaness - 7 7 a ene 
Men's satin shoes. ....... » 1474 147% | Shella { seaeiewers ” 27 25 OILS: 
Wax brogans, No. 1..... " 1.27 L27% OI Copal, ea. pure white... “ 80 80 Cocoanut, Cochin. ....-..... Ibi+ 10% 1%, 
Men’s kip shoes.......... - 1.42% 1.42% | Kuari, -_ endditematioimahe " 38 42 Cod, domestic...... ....-.-.. gal 40 38 
Men’s calf shoes......... » 2.40 2.17%, | th, Aleppo lsts ‘* 78 76 L. accnnrragee Sa . 43 40 
Men’s split boots ........ ” 2.10 2.10 i} Indigo, } Bengal, 101 ,low grade. “ 67's a Se © reer Ib Nom. 5.10 
Men’s kip boots.......... va 1.80 1.80 || Iodine, resublimed......... 2.50 2.40 Cestenaned, sum’r, white..‘‘|+ 10.10 5.50 
Men’s calf boots.......... " 3.35 fe = teense 2.85 2.75 Lard, prime, Ccity...-.....- gal 1.00 90 
Women’s grain ........... “ 1.55 1.5742 || Morphine, bulk ............ OZ 3.10 2.65 taint 62 58 
Women's split ........... 9 1.25 1.25 Nitrate Silver, crystals ...“ 347% 33% Linseed. city, Taw pepeweines 58 90 61 
Women's satin........... - 1.15 1 20 i We... ceetnasnbecsc lb 2% 2% rege pe thins dhibndns oe 70 ae 
Se Ov cdennntuinadaeceks 1.10 1.05 PD, ciesniinhisasées Ib 7 olan 
8UILDING MATERIAL: SE decisis, dnp tihetibtbinbeidanneie * 1.90 1.90 Petroienm, crude... ..... bbl 1.30 158 
Brick, Hud. R., com.... 1000 5.50 5.50 ae * 3.60 4.00 Refined, cargo lots, in 
Cement, ye dom... — 1,42 1.43 Cassia, 75-80 p. c., tech.. “ 80 90 DE Gadeechevebadeen : 7.65 8.25 
tern, spruce. .1,000 3.75 4.00 SE wotk6sebitedocee - 25 26 Bulk.. be ibnakdmae te 4.15 4.75 
Lime, Rockport, com..... DbI 1.02 1.02 Lemon. .... “ 80 80 Rosin. firat run ..........- gal 30 21 
URLAP. , Cypr’s No. 1-.1,000 ee 10 oT | Moire nat., ‘sweet ‘on 7 Soya Bean. .......cccc-cccee bit Te otis 
sURLA tL 02.40 in....yd |— |, _ BEROR. esecescoccccccecccs ; ; _— 99% ‘ 
Cesar gre 1. 4 3.10 | 4 | Opium, jobbing secceee.” = 5.80 4.00 5 sh News sheet. 100 .~ oo a 
COFFEE. No. 7, Rio........ lb |+ ae 7% || Prussiate Potash, yellow. -Ib 1348 13} Ss ge tall a eas 28 ‘ 
| | Quicksilver 62% 60 trawboard.. ton -00 20.00 
i. | oe woo se eee Wrapping, No. 2 ‘jute. 100 Ibs 4.3749 4.37%, 
COTTON GOODS: | | Quinine, A OZ. tin8....... OZ 14 14 Writing, ledger ib 9 a 
Brown sheet’ gs. standard..yad 7% 7 | Rochelle Salts.............. lb 15% ee ee ee Ore ree 
Wide sheetings, 10-4...... oe 30 30 | Sal prom ae “ 9% 2 | PEAS: Scotch, choice .... bag!-—- 2.30 1.95 
eeenet sheetings, st.... “ n% 9% || Sal soda, American ....100 Ib 60 60 PROVISIONS, Chicago— 
PA TRE Ro es 61g 6% || Saltpetre,crude ........ 4.00 4.00 eh Seager. 100 Ibs |— 4.55 4.35 
Reown « sheetings, 4-yd.... * 6 54g || Sarsaparilla, Honduras....1b 35 36 Hogs, live. .... « |— 8.10 7.35 
Standard — piciaitneeiesei es oo 5g 5 | &§ pons sntiaiiatidiwethe Ib 273 27 Lard, prime steamed “ “ +i1.70 11.35 
Brown drills, st............ = 7% 7 | Vitriol Blue ...... sbetetinene - 4 4ty Pork, mess........... ..---Db]} 21.75 20 46 
Staple ginghams........... “ 7 + 6% | FERTILIZERS: Sheep, live........... 100 Ibs |— 2.25 3.10 
Blue denims, 9-oz ......... 6 13% 12% | Bones, ground, steamed, Short ribs, sides,loose “* “ |+11.25 ates 
MS hbeeebbendeue a 3% 35 || a et am., 60 P. Cc. wr’ n [+20 00 $1.00 EW 4g Eke & ccnccuvcecocs Ib “4 54, 
phospha 2 ; 4 h 
Butter, creamery special. Ibi+ 29% 27 Muriate hoa “basis 30. i RICE: _ prime.... li 4% 5% 
State dairy, common oO .ccncenencne-soseee 100 ib 1.75 1.90 RUBBE 
rae + 22% 21 | N trate Soda, 95 p.c... * “ 2.124 2.15 Gouean fine. ee 1.85 1.80 
Wesat'n, factory, firsts .. + 23% 21% | Sulphate Ammon ia, _ SALT: 
Opes Le. cosine. i 13% | 14% || dome aay ct B1by | 258 || “Domestic. wo. 1... g00%p. nui] 9.50 
c., Common air, new “ ulph. Po ~ * ' ; : q Soa Soe . y 
Eggs, nes near mer... well a 30 * || FLO LoUR ; Turk’s Isiand.... 200 Ib bag} 1.00 Pk 
| WSn + 19 22 oars patent, new crop -bb} + 5.75 5.30 SALT FISH 
Milk, 40: 4 can, net to np. - 2 5.30 5.50 Mackerel, Norway No.1, 
8 Re See n 1.40 1.2 | winter clear & wdebpaial - 4.50 5.00 PR neta 28.00 30 00 
DRIED FRUITS “ eee ee 9 4.25 4.75 Norway No. 4,425-450. 14.00 10.75 
Apples, evaporated, choice, |G Bloaters, No. a. 140-150... 18.00 20.00 

‘mn cases, 1909............ Rly Wheat: 0.2 red,newcr.. bu/+ 1.08 1.10 Herring, round, awe... * 5.00 6.00 
A stoste, “Cal st., , boxes... “ G% 8% | omy No. 2 mix ed — “ i+ T% 7743 Cod, Georges. ........ 100 Ibs 6.00 6.25 
.. tron, boxe eg bases oe = + te | er pee esiacowrsscote - . 18% r+ boneless. genuine........ Ib 7 Tg 

urrants, clean Beane ™ ate nat. white ........ - 4 . 

Lemon Sk PRE Dlg 9, Rye, i aac ade ‘6 + 87 x1 SILK: Raw (Shanghai) best.1) 4.10 4.55 
eS eee és Q 8 || Barley, feeding pasihewnns v4 Nom. 62 SPICES: Cloves, Zanzibar. iL 12% 10 
Prunes,Cal.. 30-40, 25-lb. box 9 7ig || Hay, prime timothy..100lbs 1.45 102% ee, 1058-1108....... 1V 104 
Raisins, Mal., 3-or....... box 2.00 2.30 || Straw, long rye, No. 2, “ “ 55 | SAI et lo ei o 39 36 
California standard loose | : Ginmes, Calcutta... Oa 9% i) 
muscatels. 4-cr......... 5ly 4 || Manila, cur. spot........... & 5 48 6% Pepper, Singapore, black.“ Big 61g 
|| Superior eee spot..... ae 5 5% white*‘ |+ 14% 10% 
ee ey 2 ~ weer segments a ~ “ + mg one: x 15% 1e% SUGAR 

ceta ES BES 44 4 acker No ~ ee 6 

Acid, Benzoic, true. ....... 10 10. || No.1 Texas...........-.... wl, 4 17 ee eae, ---- - MEO Rert oo. Me 
Cetic, 28%........-. 1001b — 2,10 2.35 || Colorado. .........-......... re oa 15'2 Standard, granu., net.“ “ 5.15 495 

Boracic crystals.......... lb 7 7 || Cows, heavy native........ “i+ 14 16 grapu., net. . 

Carbolic, drums.......... es 74 9 || Branded cows.............. * 2e . ae 144%, || TEA: Formosa, fair ....... Ib 14 14 

Citric. domestic..........“ 38% 39 || Country, No. 1 steers...... “i+ 12% 15 Di inentidbdevcoghbitioess . 23 23 

Muriatic. 4 weeeee--100 Ibs 1.15 1.15 | No. 1 cows, heavy.......... at | om. 13% DEE pdvéneoccetiabnets ° 18 22 

§ GD sccecceces 1.45 1.45 || No.1 Buffhides............ a 11% 13% Di nincadcaqqcdestebabune o 34 35 
Nitric, 30° Re wee a Ib 3%. BU, BeOS TED cd ccescccsnccsecae “1+ 12 15 = ersaag SED : ivosoubitibetes se ] 13 
o ae Ribbit as Upinebis “ 44s 4% No. 1 Calfskins ............ - 15 is | enna G0, Evite”? eet os - 27 29 

SN intitnesinaiinnd célipinteemataies és ve - rwe ‘ | TOBACC ville: crop. 
——, ees baeathiale 100 Ib 90 90 HOPS, N. ¥.State, prime...1b/— = 21 18 | Burley red—Com.., shana th 14 14 
crystals....... Ib 24% 264 (|JUTE, 2. old crop.... ... 1b/+ 3% 3 SR ccgnsebantbiniainnin $e 16 15 
Alcohol. 18¢ proot U. S. P.gal 2.50 2.63 || LEATHER: ER cucncacbesehtnees *! 1749 1649 
ref. wood 95¢ 50 50 || Hemlock sole, B. A.,It..... 24 25 Mii dcistnhdtiinetseneneese 19 21 
“  denat 188 poset sa 41 46 | Non-.acid, common......... 23 244, || Burley colory—Common . 16 164g 
Alkali, 48%. ........... 100 Ib 90 90 | Union backs, heavy........ = 33 38 | ache ainnciailatdinitins 18 174g 
Alum, tump wi ee ae “6 1.75 1.75 a 3 eae ” 17 17 | Dark, rehandling—Com . 74g 7 
4 mmonia, carbonate dom.. Iv 7% 7%, || Oilgrain, No. 1,6 to 7 oz. 16'a 174, Bibi bdeccccttinns ene 9 8 
Arsenic, white............. 2.2245 3 Glove grain, No. 1, 402... “ lly 13. =«||_ ~=Dark, export—Common ... 9 7% 
Balsam, Copaiba, S. A..... s 39 42% Satin, No. 1, large, 4 oz.. 12 13% CC ESS es 104g Blg 
Fir, Canada.............gal 4.50 6.25 Split, Cnmpers, No. =a « 17 28 || TURPENTINE ...........gai|+ 73 53% 
ERS Pee, ‘6 1.70 1.50 Belting butts, No. 1, hy...“ — 45 48 ee 
Bay Rum, Port Rico 2. “ 1.70 1.40 ‘LUMBER: | ©" Nearby flat Dutch..100 1b 00 2.00 
um, Por ico . oe .70 .40 eo. x earby flat Dutc 5. . 
Beeswax, white, pure ..... Ib 45 45 Bye ie 1000 ft} 21.00 21.50 || Onions, Jenner, wh te_basket|— 75 75 
~ Carbonate soda,A m- 1x4 er sw 38.00 38.00 | Potatoes, Long Island....bb]|+ 2.00 1.75 
- 1001b 1.10 ' 1.00 Oak 4x4 No.1... a 54.00 17.00 | Turnips, =~ yaa ndeebsus ad 1.00 1,00 
si. -Cromate Potash, Ameri. Regt og Eh Ea =e bg . IPE “ sand oune 
7 , White ash 4x4 firsts... 52.00 56.00 
oS OOD SO OO9G20SSS0S8SSS8S ‘ ay stg Chestnut, 4x4 firsts .. iT) of 52 00 42 00 | WOOL, Philadelphia: 
Bleaching powder,over | Cypress, shop, lin... “ “ | 36.50 3000 || Average 100 grades ...... Iv 26.33 31.48 
% Se2eee+- 288282880 00 Ib l 25 j 1.20 Meh N 14 1 i] 100 {t 10.50 1 0 ) Ohio po 4 eeeeceat es eeeseseseee = 34 35 
Borax, Crystals, in bbls... Ib 4- | 4 Sprace, 2x8. 14 ft... D. | on RE Rie oe noenenphenege-sepys: “6 31 33 
Brimstone, crude domes. Spruce, <x JOO ft) 23.50 23.50 | «Medium 6 DFO IP: és 34 39 
Sai aR NF ton! 22.00 | 22.00 Yellow pine LL. flat fi. s | 27-5¢ 24.00 || N.Y. & Michigan— 
Galeensi, American......... Ib 84 | 32 Cherry 4x4 firsts ..... sig Aes 94.00 100.00. | Three-eighths ........... «s 26 34 
Camphor, foreign, ref’d, | Basswood 4x4 firsts .. 0.00 40.00 | Quarter blood -~2.772227° ? 26 33 
bl. lots .. vei 45 | 48 METALS Wisconain & Lllinois— 
Cantharides, Chinese.....- “ 28. CO 25 Pig iron, fary. No.2,Phila. ton i600 13,00 | (a Pasa ieee aa a 20 23 
Carbon, bisulphide......... ~ 5 5 basic, og S urnace. —14.25 15.25 | Medium kemonghaposeds “* 25 31 
Castile soap, pure white... “ “lly 12% Bessemer, Pittsburg .. “ 16.15 16.90 | Quarter eee on 26 32 
Castor Oil, No.1, bbl. lots. _ “ 10% 10 gray forge, Pittaburg.. “ | 14.40 16.15 | I cine acini iitilbails ee 22 28 
Caustic soda, domestic, ' Billets, steel, Pittsburg.. ‘ 24.50 24.00 || North - South Dakota— 

SY teitibintuciedistnisionaeile Olb}; 1.85 |= 1.75 forging, Pittsburg ..... « | 30.00 le = oieew aly streale as 21 22 
Chiorate potash veddinen bith Ib 91g | 8 4g open-hearth, Phila ..... « | 27.50 25.50 | ee ape Fs tee 26 
Chioroform. ................ " a 27 wire rods, Pittsburg _. « |—28.00 31.00 | Quarter blood ........... 20 26 
Coch i Teneriffe,silv er“ “ 28 33 Heavy steel rails at mill. “ 23.00 28.00 | Utah, Wyoming & Idaho— 

Cocoa butter, bulk.-....... 24 OC 25% Iron bars,refin’d,Phil. 100 Ibs 1.42% 1.45 nd thinks sctidintaii« dis se 16 21 
Codliver oil, Newfound. common, Pittsburg. 1.45 yy I ee 8 80 «|= Sree ieeeer’.. a 14 - 20 
land ....... .---200..0.00- bbl; 25.00 | 21,00 Steel bars, Pittsburg. “ “ 1.40 1.30 =| WOOLEN GOODS: 
Corrosive sublimate....... Ib 75 73 |. Tank plates, Pittsb’g. “ “ 1.40 1.40 || Stand. Clay worsted,16 oz yd 1.67 1.50 
m tartar 99 p.c.......“ 21's | 23 || Beams, Pittsburg.... “ “ 1.40 140 || Stand.Clay mixture,10 oz “ 1.47% 1.4749 
Creosote, beechwood...... « 60 4&3 | Angles, Pittsburg.... “ “ 1.40 1.40 Thibet, all wool, 16 oz.... “ .30 .20 
Cutch, bale " 649 | 5 || Sheets, black, No. 28, Fancy Cassimere ......... “ 1.12's 1.02 
Epsom salts, domestic. 100 Ib 72 90 ] Pitteburg ........... «s ¢ ji. 3.90 2.20 Brondcloths ....ccccccccccs “ 85 85 
Ergot, Russian............. ib 38 38 || Wire Nails, Pittsb’g. “ “ 1.70 1.20 Talbot ‘‘T” tlann “an 35 35 
Ether, v Ss. ?.. 1900...... és 15 15 — Nails, Pittsburg. “ “ 1.65 1.75 Indigo fiannel, 11 064 in “ 1.75 1.50 
Eucalyptol ................. " 75 75 || Barb Wire, galvan. Cashmere cotton warp.... “ 224 2243 
Formaidehyde .............1b Bly Bly ized, Pitts bare etal ae 2.00 2.10 Plain cheviots, 12 oz ..... “ 1,025 8749 
Fusel oil crude......----<gal 1.25 95 Copper, lake, N. Y...-... Ihi+ 13 13% || Serges, 12 oz.low grade.. * 1.07% 1.00 











+_Means advance since last week. 


— Means decline since last week. 


Advances 38: declines 19. 
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BANKING NEWS | 


NEW NATIONAL BANKS. 


Eastern. 
VERMONT, Poultney.—Citizens’ National Bank 
(9824). Capital $50,000. T D. Southworth, 
resident ; Eugene R. Norton, vice-preident ; 
layton E. Bixby, cashier; H. J. Stevens, 
assisstant cashier. 





APPLICATIONS APPROVED. 


Western. 

CoLtorapo, Clifton.—First National Bank. 
Capital $25,0)0. Correspondent the Clifton State 
Bank, Clifton, Col. 

ILLINOIS, Hamilton.—State Bank of Hamil- 
ton. To convert into the First National Bank. 
Capital $50,000. | 

MricHigaN, Birmingham.—First National 
Bank. Capital $25,000. Application filed by 


OKLAHOMA, Bokchito.—Citizens’ State Bank. 
To covert into the First National Bank. Capital 
$25,000. 

SoutH Dakota, Wilmot.—First State Bank. 
To convert into the First National Bank. Capi- 
ital $25,000. 


Pacific. 

UALIFORNIA, Orange.—Bank of Orange. To 
convert into the First National Bank. Capital 
$50,000. 

CALIFORNIA, Petaluma. — Bank of Sonora 
County. To convert into the Sonoma County 
National Bank of Petaluma. Capital $400,000. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

AuvaBAma, Ensley.—First Bank of Corey. 
Capital $25,000. Kk. Jemison, president; H. B. 
Gray, Vice-president; G. A. Pope, cashier. 

Louisiana, Marksville—Union Bank. Ca 
ital $25,000. Michael Bettevy, presideut ; C. 
Couvillion, vice-president; RK. H. Wasnburn, 
cashier. 

MaRYLAND, Havre de Grace.— Havre de Grace 
Banking & Crust Co. Capital $25,000. Isaac 
Hecht, president; Murray Vandiver and Joseph 
C. Parker, vice-presidents; A. Hamlin Carver, 
cashier. 

SoutH CAROLINA, Ridgeland. — Bank of 
Ridgeland. Capital $10,200. C. E. Perry, presi- 
dent; F. H. Ingram, vice-president; 38. B. 
Owens, cashier. 

TENNEESSEE, Cam pbellsville.—Campbellsville 
Bank. Capital 15,00". R. N. Hays, pre~ident ; 
F. M. Collins, vice president; Winford Munson, 
cashier. 

Vir@inis, Stanardsville.— Bank of Greene. 
Capital $10,000. Dr. E. W. Sims, president ; 
John S. Chapman, first vice-president; W. B. 
Cole, jr., second vice-president; W. Frank 
Hisey, cashier. 


Western. 


CoLoRADO, San Acacio. — Costilla County 
Bink. Capital $10,000. Incorporated. 

ILLINOIS, Centralia.—State Bank of Centralia. 
Capital $50,000. Permit issued to organize. 

ILLINOIS, Mattoon.—Central Illinois Trust & 
Savings Bank. Capital $50,000. W. T. Avey, 
president; A. J. Craig, first vice-president; 
R. H. Me Williams, second vice president; W. T. 
Osborne, cashier. 


ILLiNOIs, Millington. - farmers’ State Bank. 
Capital $25,000. Permit issued to organize. 

ILLinois, Troy —Troy Exchange Bank. Capi- 
tal $40,000. W. W. Jarvis, president; John 
Feldmeier. vice-president ; D. G. Jarvis, cashier. 
Succeeds W. W. & D. G. Jarvis. 

ILLINOIS, West Union.—Farmers & Mer- 
chants’ Bank (notine.) Capital $10,000. C. W. 
Erwin, cashier. 

InpiANA, Metamora.—Farmers’ Bank. Capi- 
tal $10.000. W. N. Gordon, president; H. R. 
Leonard, cashier. 

Iowa, Churchville.—Churchville Bank (not 
inc.) 

Iowa, Center Junction.—Center Junction 
Savings Bank. Capital $10,000. Thomas Daw- 
son, president; John MeNeilly, vice president; 
C. A. Burmeister, cashier. 


Kansas, Arnold.—Arnold State Bank. Capi- 
tal $10,000. L. L. Cline, pr sident : J. Muxman, 
vice-president ; Miss Hilda Preston, cashier. 


Kansas, Morse.—State Bank of Morse. Capital 


Toynbee, vice-president; John McCord, Jr., 
cashier. 


Kansas. New Salem.—State Bank. Capital 
$10,000. Incorporated. 


Minnesora,Gully.—First State Bank. Capital 
$10,000. L. C. Simons, president; C. N. Bour- 
don, vice-president ; F. Deymonaz, cashier. 
Misnesora, North St. Paul. —First State Bank. 
Capital $15,000. John Lugen, president; P. 8S. 
Wick and John Schleck, vice-presidents ; C. W. 
Dixon, cashier. 


Montana, Poplar.—Farmers & Merchants’ 
Bank. Incorporated. 


New Mexico, Nara Visa —Farmers & Mer- 
chants’ Trust & Savings Bank. Capital $15,000. 
Edward W. Engler, president; A. A. Koup, 
vice-president ; E. H. Patterson, cashier; G. C. 
Sikes, assistant cashier. 


Ox10, Lafayette —Lafayette ‘Banking Co. 
(Private.) J. L. Heath, president; N. W. Cun- 
ningham, vice-president ; F. B. Cottner, cashier. 
Succeeds State bank of same name. 


Wisconsin, Marquette.—Oxford State Bank. 
Capital $10,000. A.A. Morgan, president; H. 
P. Walker, cashier. 

Wisconsin, Trego. — State Bank. Capital 
$10,000. B. E. Baker, president; J. H. Thomp- 
son, vice president; Charles P. Jenks, cashier. 


Pacific. 


CALIFORNIA, Irvington.—Bank of Alvarado. 
Branch of Alvarado. 


CALIFORNIA, Sauta Clara.—Mission Bank. 
Capital $25,000. Robert A. Fatjo, president; 
H. L. Warburton, cashier. 

Hawall, Honolulu. — Bank of Honolulu 
(Limited.) Cupital $600,000. W. G. Irwin, 
president; E. Ll. Spalding, vice-president ; G. 
U. Potter, cashier; I. Spalding, assistant 
cashier. 


Uran, Monroe.—Monroe State Bank. Capi- 
tal $25,000. T. H. Lowe, president; J. O. Cut- 
ler, vice-president; H. Swindle, cashier. 





CHANGE IN OFFICERS. 
Hasterin. 


MaINE, Waldoboro. — Medomak National 
Bank. Hadley H. Kuhn is cashier. 

MasSACHUSETTS, Rockport.— Rockport Na- 
tional Bank. Artnur H. Steele is cashier. 

New JERSEY, Washington.—First National 
Bank. Johnston Cornish is president; Wm. S. 
Rittenhouse, vice-president. 

PENNSYLVANIA, Cochranton.—First National 
Bank. J. D. McUalmont is president. 

PENNSYLVANI4, Lansford.—Citizens’ National 
Bank. Andrew Breslin is president; G. M 
Kistier, vice-president. 

PENNSYLVANIA, Manor.— Manor National 
Bank. Joseph Mathias is president; W. J. 
Kemerer, vice-president; Chas. C. Whitehead, 
assistant cashier. 

PENNSYLVANIA, New Albany.—First National 
Bank. J. B. Urmsby is cashier. 

PENNSYLVANI4, Newville.—Farmers National 
Bauk. Percival 8. Hill 1s cashier. 


Svuthern. 

District oF CoLUMBIA, Washington.—Na- 
tional Lity Bank. Wm. H. Lynn is president; 
H. J. Flamm, vice president; A. M. Carbine, 
cashier. 

MARYLAND, Baltimore. — Third National 
Bank. ‘I. R. Thomas is president; J Albert 
Hughes, vice-president; Wm. J. Delcher, 
cashier. 

Texas, Grapevine.—Farmers’ National Bank. 
J. E. M. Yates is president; OC. C. Estill, vice- 
president. 

West VirGINIA, Fairmont.—First National 
Bank. Lawrence E. Sands is president; B. D. 
Fleming, first vice-president; H. F. Smith, 
second vice-president 


Western. 
CoLorRapbo, Carbondale.—First National Bank. 
Oscar Holland is president; D. W. Shores, 
cashier. 
Iowa, Sheldon. — Sheldon National Bank. 
W. E. Clagg is cashier. 
Minnesota, Ely. — First National Bank. 
Lewis J. Whice is cashier. 
NEeBRasKA, Campbell.—First National Bank. 
H. ©. Arnold is president; L. H. Eastman, 
vice-president; E. Arnold, jr., cashier; Edw. 
A. Opfergelt, assistant cashier. 


Bank. J. R. Strong is cashier. 





$10,000. RK. M. Ronham, president; J. 





NortH Dakota, Drayton. — First National 


NortH Dakota, New England.—First Na- 
tional Bank. H. D. Baillet is vice-president; 


| BODINE, SONS @ Co. 


BANKERS AND BILL. BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street 
PHILADELPHIA. 





NortH Daxora, Devils Lake.—Devils Lake 
State Bank. E. B. Page is president. 


NorTH Dakota, Sanborn. — First National 
Bank. E. A. Engebretson is president. 


OkLAHOoMA, Chelsea. - First National Bank. 
James G. Mehlin is president; J. S. Hogue, 
vice-president. 

Pacific. 


Cauirornia, San Francisco. —San Francisco 
National Bank. C. K. MelIntosh is president ; 
W. H. Gosip, assistant cashier. 





MISCELLANEOUS. 
Southern. 


Texas, Aransas Pass.—First State Bank. 
Capital is to be $15,000. 


Vir@inia, Richmond.—Capitol Savings Bank. 
To consolidate with Bank of Commerce & 
Trusts. Officers will be Oliver J. Sands, presi- 
dent; A. R. Holladay, vice-president; R. M 
Kent, cashier. 


ViRGINIA, Roanoke. — American Savings 
Bank. Assets taken over by the Colonial Bank 
& Trust Co. 

Western. 


INDIANA, Evansville.—Mercantile National 
Bank Absorbed by the Mercantile Trust & 
Savings Co Capital is to be $250,000. 


InpDIANA, Indianapolis.—American National 
Bank. To consolidate with Fletcher Na- 
tional Bank. Combined institutions will 
have a capital of $2,000,000 and will be operated 
under a new charter as Fletcher-American Na- 
tional Bank, with Stoughton A. Fletcher, presi- 
dent and John Perrin, chairman of Board of 
Directors. 


MICHIGAN, White Cloud.—First State Bank. 
. W. Gannon, cashier, is dead. 


Pacific. 


CaLiFornia, Dolgeville.—Bank of Dolgeville. 
Petition to change name to Citizens’ Bank of 
Alhambra. 


WASHINGTON, Seattle.—Central Trust Co, of 
North Yakima. Name changed to Central Bank 
& Trust Co. of North Yakima. 








DIVIDENDS. 
UNION PACIFIC RAILROAD COMPANY 


A Semi-Annual Dividend of 
$2.00 per share on the Preterred Stock 
da Quarterly Dividend of 





The stock trausfer books will be closed at 3 o’clock 
P. M., on September 12, 1910, and wiil be reopened 
at 10 o'clock A. M. on October 13, 1910. 

Stockholders who have not already done so are 
requested to promptly file mailing orders for dividends 
with the undersigned, from whom blank orders can 
be had on application. 

FREDERIC V. S. CROSBY, Treasurer. 

New York, N. Y., August 11, 1910. 








FINANCIAL. 
fhe First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


dix Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Trave! 
ia Foreiga Lands. 

Steamship tickets; reservations made os 
all lines for future sailings. 

Cinoinnat: Agency for Thos. Cook & Son’s Tours. 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 














setters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 





©. Kjeldson, cashier. 


to Check, Received on Favorable Terms. 
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Bank of Pittsbur rgh 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTASLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


orricens: 

WILSON A, SHAW sident 
Harrison Nesbit, Vice- Pres. W. F. Bickel, Cashier. 
J. M. Russell, Asst. Cas. Ayres, Asst. Cas. 

Geo. F. Wright, Auditor. 


OLUMSIA 
NATI¢c NAL 
BAR ad 


OF PITTS 
Castel, --. 8 36,000 
Surplus, - $1, ~%,000 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 
THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - - $2, 100,000 
Surplus - - $1,'500,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers aad Mercan- 
tile Houses. 
Capital and Earned Surplus, $2,00/ 000.00 
JOHN B. PURCELL, Presid + 
JOHN M. MILLER, Jr., Viee-Presiden .nd Cashier 
FREDERICK E. NOLTING,SecondV. --President 


























FINANCIAL. 


SPECIAL NOTICES. 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, at e ad © $300,000.00 
Surplus and Sesten. * - - 546.671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
' H. T. Inman, Vice-Pres. 'H.T.Inman 8. M. Inman 
| G. R.Donevan, Cashier.|F. E. Block A. R. Swann 

‘Js. Floyd, Asst. Cashier.) W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, WN. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 














= 
J a uenee. Presiden 
. GOLDSMITH, # y ico President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 
THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits— Estates—Safes 


THE ROYAL BANK OF CENADA 


Incorporated 1869 
Capital, - - $5,000,000 
Reserve, ° ° 5,900,000 
Head Offce—-MONTREAL 
New York Agency—68 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General banking business transacted 











Established 1870—Oldest Bank in Wa: ington. 


DEXTER HORTON é: CO. 
BANKERS—Seattle, Wash. 
CAPITAL STOCK, . $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LADD, at ny all M. W. PETERSON, Cashier 


R. H. DEN e% a8. 
N. H. La 


Brown Brohers & Co. 


PHILA. NEW YORE. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 

Mem _ers New York, Philadelphia, Boston sad 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sts 
Corporations, Firms and Individuals, Necurities. 

favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 
make cable transfers on all points 
Issue Commercial and Travelers’ Credite 
available in all parts of the world 


Letters 


0 . 
Credit. 
Brown, Shipley & Co., London. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - = $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
GARRY L. yoy President 





THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL,. . . - + $300,000.00 
SURPLUS ° 100,000.00 


OFFICERS: 
. A. ARNOLD, a> 
M. MCMICKEN. Vice-Pres't. D. H. Moss, Vice-Pres’t. 
J.A BE ag AP and Cashi er. 
: A. a PaO Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE 











REAL ESTATE. 
Est. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
E. A. CRUIKSHANK WARREN CRUIKSHANE 
IAM H. PORTER 


ROBERT L. GERRY Ww 
B. HORACE GALLATIN WILLIAM L. DEBO8T 
AEBDING 


WILLIAM B. H 








E. van DIEN © 


Public Accountant 


AMSTERDAM 
(HOLLAND 
Sarphatie Straat 1 c. 


Cable: ‘* Vandienac.’’ 


BARROW, WADE, GUTHRIE & (0, 


CERTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bldg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. G. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


TOUN wConton © Chicago Stock Exchange 
Building 








MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


BOUND BOOK SECURITY of leaves in a 

loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 

Let us send you our booklet ‘*The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 





William Mann Company 
Blank Books, me ye Printing Lithepreahing 


Copying apers, 
NEW YORK BRANCH, 105 CHAMBERS STREET 


® == 





Adepted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest clase 

of business concerns, both here 
and abroad, use and 
recommend this 
system. 


be u 
dex. The stencils are pracucally indestructible, as 
we have made 20,000 impressions one 
We feraish a list of any trade or voteccion. Send 
for catalogue and complete information 


RAPID ADDRESSING MACHINE co. 


374.378 Broadway, 171 Adams St., 
NEW VORK uU. 8. 4 CHICAGO. U. &.A. 


MR. MACKENZIE SCHIFF, 
110 FLEET STREET LONDON, E. C., ENG. 











INSU RANCE. 


(SIBSON & WESSON, 





GENERAL 


INSURANCE AGENTS & BROKERS © _ 
57 & 59 WILLIAM STREET, 3 
NEW YORK. 
CORRESPONDENCE SOLICITED. 
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